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- er du Rfaren?

Er du parat til at kaste dig ud i dit farligste eventyr nogensinde og endnu engang mode
din aerkefjende,  Bargle? Et scenarie for rutinerede begynderkarakterer i erfk-ingsniveau  I
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)RURPWDOH

´ª'X VQXUUHU RPNULQJ PHG GLW VY UG K YHW RJ VHU GHQ N PSHVWRUH� U¡GH LOGVSUXGHQGH GUDJH NDVWH VLJ RYHU GLJ
PHG HW EU¡O�©
'HU NDQ GX VH" 'LQ IDQWDVL YnJQHU PHG GHW VDPPH� )RUHVWLO GLJ� DW GHWWH VSLO HU VMRYHUH HQG QRJHW DQGHW VSLO�
GX QRJHQVLQGH KDU SU¡YHW�µ

� )UDQN 0HQW]HU� '	' EDVLV�V WWHW� IHEUXDU� ����

6OLS GLQ LQGUH LQIDQWLOH UROOHVSLOOHU O¡V L GHWWH LQIHUQR DI NOLFKpHU RJ SDVWLFKHI\OGWH VFHQRUDPDHU�
+HU HU LQJHQ ODWHQWH ODJ� LQJHQ G\EGHSV\NRORJLVNH NDUDNWHUSURILOHU RJ LQJHQ� DEVROXW LQJHQ�
RYHURUGQHGH�  GOH PnO � XGRYHU DW WMHQH 5I3 RJ GHUPHG RSQn K¡MHUH HUIDULQJVQLYHDXHU�
0HQ� +HU HU GUDJHU L IRU VPn UXP� GXQJHRQV XGHQ ORJLN� XQDWXUOLJW IRUHNRPPHQGH PRQVWUH�
VNDWWH L VWULGH VWU¡PPH RJ NURHU PHG VNXPOH P QG VLGGHQGH L NURJHQH� 7DO GLW
OLYVDQVNXHOVHVVSURJ RJ P¡G %DUJOH� GHQ XEHUHJQHOLJH PDJLNHU �GX WURHGH QRN GX ILN KDP
VLGVW� KYD·"��� 'HWWH HU LNNH WHUQLQJO¡VW UROOHVSLO � GHW HU XQGHUKROGQLQJ�
6n SDN GLQ U\JV N PHG GLQH VOLGWH UHJHOE¡JHU� DOOH GLQH O\NNHWHUQLQJHU� HW SDU OLYVIDUOLJH
VNXPJXPPLVY UG SOXV HW DUVHQDO DI FROD 	 FKLSV� RJ RSOHY GHW� GHU PHG JDUDQWL YLO EOLYH GHW
PHVW RPWDOWH VFHQDULH Sn )DVWDYDO ·���

,QGKROGVIRUWHJQHOVH
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6FHQDULHWV IRUPnO RJ

LQGKROG

)RUPnOHW PHG GHWWH VFHQDULH HU DW In PXOLJKHG
IRU DW JHQRSOHYH DOOH GH JRGH� J\OGQH ¡MHEOLNNH
IUD GHQJDQJ� PDQ EHJ\QGWH DW VSLOOH UROOHVSLO�
9L YLO LNNH NXQ IRUV¡JH DW RSQn GHWWH JHQQHP
KDQGOLQJHQ� PHQ RJVn JHQQHP VHOYH
VWHPQLQJHQ L VSLOOHORNDOHW� 'HUIRU YLO
VFHQDULHWHNVWHQ O JJH PHJHW Y JW Sn� KYRUGDQ
VSLOOHW VNDO N¡UHV�

(Q WLQJ� GHU YDU NDUDNWHULVWLVN YHG GH JDPOH
'	'�VFHQDULHU� YDU GH \GHUVW EHJU Q�VHGH
SORWV� GHW KHOH JLN L EXQG RJ JUXQG NXQ XG Sn
DW NUDYOH UXQGW L IRUVNHOOLJH GXQJHRQV� VOn
PRQVWUHQH LKMHO RJ WDJH GHUHV VNDWWH�

1X HU GHW QRN WYLYOVRPW� RP VSLOOHUH L GDJ NDQ
PRUH VLJ DOHQH YHG GHW L VHNV WLPHU � RJVn VHOY
RP GHW NXQ HU IRU VMRY� 'HUIRU KDU YL NU\GUHW
VFHQDULHW PHG QRJOH �VHOY�LURQLVNH GHWDOMHU IRU
DW NXQQH IDVWKROGH LQWHUHVVHQ L O QJHUH HQG ��
PLQXWWHU�

(Q OLOOH QRWH RP VSURJHW� 9L KDU YDOJW DW VNULYH
VFHQDULHW WLO GHQ GDQVNH XGJDYH DI '	' WLO
WURGV IRU� DW GHW QRN HU GHQ HQJHOVNH� GH IOHVWH
KDU VWLIWHW EHNHQGWVNDE PHG� 9L V\QHV GRJ� DW
GHQ GDQVNH YHUVLRQ DI '	' EHGUH
XQGHUE\JJHU GHQ LURQLVNH WLOJDQJVIRUP
JHQQHP GH P UNY UGLJH RYHUV WWHOVHU�

7LO  UH IRU GHP� GHU NXQ KDU GHQ HQJHOVNH
UHJHOERJ RJ DI HQ HOOHU DQGHQ JUXQG PnWWH KDYH
VY UW YHG DW JHQQHPVNXH GH GDQVNH
RYHUV WWHOVHU� KDU YL ODYHW HQ OLOOH RUGERJ� VRP
GX NDQ ILQGH Sn VLGH ���

%DJJUXQGVKLVWRULH

'X KXVNHU VLNNHUW %DUJOH� GHQ XEHUHJQHOLJH
PDJLNHU� IUD GLQH WLGOLJH '	' GDJH� 'HW HU
KDP� GX P¡GHU L GHW I¡UVWH VRORHYHQW\U L
6SLOOHUHQV +nQGERJ� 'HVXGHQ HU KDQ HQ
K\SSLJW RSWU GHQGH VNXUN L RS WLO IOHUH
N¡EHVFHQDULHU�� Vn GX HU PnVNH VHQHUH O¡EHW LQG
L KDP QRJOH JDQJH�

+DQ HU YHG DW Y UH JRGW WU W DI� DW DOOH PXOLJH
HYHQW\UHUH EOLYHU YHG PHG DW VS QGH EHQ IRU
KDP� 'HW KDU NRVWHW KDP G\UW KYHU JDQJ� RJ QX
VNDO GHW Y UH QRN� +DQ KDU ODJW HQ VQHGLJ SODQ�
GHU Sn HQ JDQJ VNDO J¡UH KDP WLO GHQ P JWLJVWH
PDJLNHU L YHUGHQ RJ VDPWLGLJ J¡UH GHW DI PHG
GH PDQJH LUULWHUHQGH HYHQW\UJUXSSHU�

+DQ KDU VOnHW VLJ QHG L GHQ JDPOH GXQJHRQ
XGHQIRU E\HQ 7UHVKROG� GD KDQ DI HUIDULQJ YHG�
DW GHW HU KHUIUD DOOH HYHQW\UJUXSSHU VWDUWHU�
'XQJHRQHQ HU GHQ VDPPH VRP GHQ� KYRUL KDQ

L WLGHUQHV PRUJHQ OHG Vn PDQJH XVYLJHOLJH
QHGHUODJ� , GHQ KDU KDQ ODJW QRJOH VNDWWH IRU DW
ORNNH HYHQW\UHUH WLO� RJ GHUXGRYHU KDU KDQ
I\OGW GHQ RS PHG XK\UHU� GHU VNDO VOn
HYHQW\UHUQH KDOYW LKMHO� 'HUHIWHU WURSSHU KDQ
VHOY RS RJ J¡U DUEHMGHW I UGLJW�

3n GHQ PnGH InU KDQ LNNH DOHQH HUIDULQJVSRLQWV
�5I3� IRU DW GU EH HYHQW\UHQH� KDQ InU RJVn IDW
L GHUHV XGVW\U� 'HW NDQ KDQ V OJH RJ EUXJH
SHQJHQH Sn PDJLVNH WLQJ L GH PDQJH 0DJLF
6KRSV� GHW MR VRP EHNHQGW YULPOHU PHG L
E\HUQH� 1nU KDQ HU EOHYHW P JWLJ QRN� YLO KDQ
VDPOH HQ XEHUHJQHOLJ K U RJ HUREUH YHUGHQ�

6\QRSVLV

6SLOOHUQH HU VHOY HQ Q\VWDUWHW HYHQW\UJUXSSH�
VRP SUDNWLVN QRN EHVWnU DI HQ SHUVRQ DI KYHU
SHUVRQNODVVLILFHULQJ �XQGWDJHQ HQ KDOYLQJ � GH
HU DOOLJHYHO EDUH Vn ODGH�� 3n HQ NUR L GHUHV
KMHPE\� 7UHVKROG� HUIDUHU GH� DW GHQ RQGH
%DUJOH HU YHQGW WLOEDJH WLO GHW KXOHNRPSOHNV
XGHQIRU E\HQ� KYRUIUD KDQ L IRUGXPV WLG
VSUHGWH VNU N RJ U GVHO� 6HOYI¡OJHOLJ SnWDJHU
VSLOOHUQH VLJ DW WDJH GHUXG RJ GU EH KDP�

�QGUHGH UHJOHU

'HW HU OLGW DI HQ FKDQFH� YL WDJHU QX� )¡OJHQGH
HU QHPOLJ HQ  QGULQJ DI HW SDU '	'�UHJOHUQH�
'HW HU XQGHU QRUPDOH RPVW QGLJKHGHU
IXOGVW QGLJ IRUNDVWHOLJW DW ODYH RP Sn UHJOHUQH�
PHQ YL YRYHU VNLQGHW�

$OOH UHJOHU RP XK\UHUV UHDNWLRQHU RJ PRUDO HU
RSK YHGH� $OOH XK\UHU YLO N PSH� RJ GH NXQQH
DOGULJ GU¡PPH RP DW VWLNNH DI� (U GHU
RYHUKRYHGHW QRJHQ� GHU KDU Y UHW PHG L HW VSLO
'	'� KYRU XK\UHUQH RSI¡UWH VLJ DQGHUOHGHV"
9L KDU RJVn GURSSHW HOHNWUXPP¡QWHUQH �HP��

7LO JHQJ OG XGYLGHU YL EHW\GQLQJHQ DI HQ
VSLOSHUVRQV NDULVPD� QnU KDQ HU L NRQWDNW PHG
,63
HU �,NNH�6SLOOHU�3HUVRQHU�� 'YV� SULVHUQH L
I�HNV� NURHU RJ EXWLNNHU YDULHUHU DOW HIWHU
VSLOSHUVRQHQV NDULVPD�

'HU HU RJVn  QGUHGH UHJOHU IRU YDQGUHQGH
XK\UHU� �QGULQJHUQH ILQGHV Sn VLGH ��

2P VSLOSHUVRQVNHPDHUQH

6SLOSHUVRQVNHPDHUQH ILQGHV Sn VFHQDULHWV
VLGVWH VLGHU� 6NHPDHUQH OLJJHU W W RS DI GHW�
GHU HU EDJ Sn 6SLOOHUHQV +nQGERJ� 9L YHG JRGW�
DW GHW HU LNNH HU HW V UOLJ SUDNWLVN VNHPD � IRU
GHW I¡UVWH HU GHW JULPW� RJ IRU GHW DQGHW EOLYHU
GHW KXUWLJW XRYHUVNXHOLJW� KYLV PDQ KDU UHW
PDQJH YnEHQ� KYRU NDPSVODJVY UGLHQ YDULHUHU�
'X YLO RJVn KXUWLJW EHP UNH� DW GH VWRUW VHW
LNNH HU XGI\OGWH� RJ GHW HU IRUGL� GX VHOY VNDO

J¡UH GHW PHG EO\DQW� 'HW KDU YL EHVOXWWHW DI
IOHUH nUVDJHU� EO�D� IRUGL�
 
• PDQ NDQ QHPW UHWWH WDOOHQH� KYLV GH DI HQ

HOOHU DQGHQ nUVDJ VNDO NRUULJHUHV �I�HNV� QnU
PDQ VWLJHU L QLYHDX��

• '¡GVIDOG IRUHNRPPHU RJVn K\SSLJW L
EHJ\QGHUQLYHDX�VFHQDULHU� RJ GHWWH HU LQJHQ
XQGWDJHOVH� 'X NDQ ODGH HQ SHUVRQ EUXJH
VDPPH DUN IOHUH JDQJH RJ NXQ YLVNH QDYQ RJ
HNVWUDXGVW\U XG� KYLV GX GD LNNH YLO NRSLHUH
HNVWUD DUN� Vn KDQ NDQ In HW KHOW Q\W �VH
DIVQLWWHW RP G¡GVIDOG� VLGH ���

6NHPDHUQH XGI\OGHV VRP I¡OJHU�

• .ULJHU� &RGDQ� %DUEDUHQ� 67< ��� ,17 ��
9,6 ��� %(+ ��� .21 ��� .$5 ��

• .OHULN� %URGHU -RE� 67< ��� ,17 ��� 9,6
��� %(+ ��� .21 ��� .$5 ��

• 7\Y� /XVNH 6NXPPHONUDW� 67< ��� ,17 ���
9,6 ��� %(+ ��� .21 ��� .$5 ��

• 0DJLNHU� *HUOLQ 0DQGDOI� 67< �� ,17 ���
9,6 ��� %(+ ��� .21 ��� .$5 �

• (OY� .LWLDUD +HOHOYHU� 67< ��� ,17 ��� 9,6
�� %(+ ��� .21 ��� .$5 ���

• 'Y UJ� 5HJQDU 6NXOOVSOLWWHU� 67< ��� ,17
��� 9,6 ��� %(+ ��� .21 ��� .$5 ��

'H IRUVNHOOLJH DIY UJHVODJ VNULYHU GX EDUH DI
IUD HQ DI UHJHOE¡JHUQH� +YHU SHUVRQ VWDUWHU
PHG ��� JP RJ GHUHV PDNVLPDOH OLYVSRLQW�

6FHQDULHWV RSE\JQLQJ L

¡YULJW

)RU DW EULQJH OLGW DI GHQ RSULQGHOLJH VWHPQLQJ
IUHP� KDU YL YDOJW DW HIWHUOLJQH OD\RXWHW IUD
'	'�E¡JHUQH Vn YLGW PXOLJW� 9L YLO GRJ
IRUV¡JH Sn DW J¡UH VFHQDULHW PHUH RYHUVNXHOLJW
HQG GHW HU WLOI OGHW L E¡JHUQH�

+HOH GXQJHRQHQV NRQVWUXNWLRQ VNXOOH RJVn
JHUQH YLGQH OLGW RP IRUGXPV WLGHUV
VFHQDULHNYDOLWHWHU� , VWDUWHQ HU GHU HQ
IRUKROGVYLV JHQQHPW QNW EHVNULYHOVH RJ
SODFHULQJ DI KYHUW UXP� RJ GHW KHOH WDJHU GD
RJVn VLW XGJDQJVSXQNW L QRJHW NHQGW RJ VLNNHUW�
QHPOLJ GHW I¡UVWH HYHQW\U L 6SLO0HVWHUHQV
+nQGERJ�

0HQ HIWHUKnQGHQ VOLSSHU 60V WnOPRGLJKHG RS�
RJ UHVWHQ DI GXQJHRQHQ NRQVWUXHUHV PHUH HOOHU
PLQGUH WLOI OGLJW � UXPPHQH KDU LNNH O QJHUH
QRJHQ SUDNWLVN IXQNWLRQ RJ GH SODFHUHGH
PRQVWUHQH HU UHVXOWDWHW DI VODJ Sn GLY� WDEHOOHU�

,QGOHGQLQJ
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%HJLYHQKHGHU L VSLOOHW

'HWWH DIVQLW RPKDQGOHU IRUVODJ WLO� KYRUGDQ GX
NDQ EHKDQGOH HSLVRGHU� GHU RSVWnU Sn EHVWHPWH
WLGVSXQNWHU L VSLOOHW�

8GGHOLQJ DI VSLOSHUVRQHU

$W XGGHOH SHUVRQHUQH EXUGH Y UH HQ OHW VDJ�
6SLOOHUQH NDQ EDUH Y OJH� KYLONHQ NODVVLILFHULQJ
GH YLO Y UH �NULJHU� W\Y PP��� 1nU GHU LNNH HU
QRJHQ DI GH ODWWHUOLJH KDOYLQJHU PHG� EXUGH
PDQ VDJWHQV NXQQH In DIVDW SHUVRQHUQH� Vn GHU
HU HQ DI KYHU W\SH L JUXSSHQ� 3DV Sn LNNH YHG
HQ IHMO DW XGOHYHUH %DUJOHV VNHPD�

1X NRPPHU Vn HQ DI JUXQGHQH WLO� DW YL LNNH
KDU ODYHW SHUVRQDUNHQH KHOW I UGLJH Sn
IRUKnQG� 'HU JLYHV QHPOLJ I¡OJHQGH ERQXV WLO
GHQ VSLOOHU� GHU�

• KDU IOHVW WHUQLQJHU� �� 67<

• KDU IOHVW HQVIDUYHGH WHUQLQJHU� �� ,17

• KDU IOHVW '	' E¡JHU� �� 9,6

• VOnU �� Sn HQ ���VLGHW Sn I UUHVW VODJ� ��
%(+

• KDU PHVW FROD RJ FKLSV� �� .21

• HU EHGVW XGNO GW� KDU PHGEUDJW GH IHGHVWH
SURSV HOOHU GHQ� GX EHGVW NDQ OLGH� �� .$5

, GH WLOI OGH� KYRU HQ ERQXV VNDO WLOO JJHV HQ
HJHQVNDE� GHU L IRUYHMHQ KDU Y UGLHQ ��� O JJHV
ERQXVHQ WLO YHGNRPPHQGHV .$5 �VXUW��

3U VHQWDWLRQ DI VSLOSHUVRQHU

6HOYH SU VHQWDWLRQHQ E¡U KROGHV PHJHW WUR
PRG '	'�JHQUHQ� +YHU HQNHOW VSLOOHU E¡U
SU VHQWHUH VLJ L UHWQLQJ DI� �-HJ HU &RGDQ� HQ
VODJVEURU �WLWOHQ IRU HQ I¡UVWH QLYHDXV NULJHU��
0DQ NDQ VnGDQ VH Sn PLJ� DW MHJ QRN KDU �� L
VW\UNH� �� L NRQVWLWXWLRQ ���� RVY� %HJ\QGHU
VSLOOHUQH PHG HQ VHUL¡V SU VHQWDWLRQ �I�HNV� JnU
L IRU PDQJH GHWDOMHU PHG GHUHV W¡M�� E¡U GX
EUHPVH GHP RJ I¡UH GHP LQG Sn GHW NRUUHNWH
VSRU� 'H Pn GRJ JHUQH LPSURYLVHUH OLGW� QnU
GHW NRPPHU WLO ¡MHQ� RJ KnUIDUYH�

'HUHV OLYVDQVNXHOVH HU VHOYI¡OJHOLJ PHJHW
KHPPHOLJ � L FD� �� VHNXQGHU LQGWLO GH
EHJ\QGHU DW VS¡UJH KLQDQGHQ XG Sn GHUHV
UHVSHNWLYH OLYVDQVNXHOVHVVSURJ�

1LYHDXVWLJQLQJ

'HU VNXOOH Y UH ULJ PXOLJKHG IRU VSLOOHUQH IRU
DW VWLJH L QLYHDX HW SDU JDQJH XQGHUYHMV� ,IOJ�
UHJOHUQH NDQ PDQ NXQ VWLJH L QLYHDX HIWHU KYHUW
HYHQW\U� Vn IRU HQ QHPKHGV VN\OG DIVOXWWHV HW
HYHQW\U� QnU VSLOSHUVRQHUQH IRUODGHU
GXQJHRQHQ � JnU XG DI KRYHGG¡UHQ L UXP ����

3n GHWWH WLGVSXQNW XGUHJQHV 5I3 IRU GH
Y UGLJHQVWDQGH� VSLOSHUVRQHUQH KDU WDJHW PHG
VLJ XG� LGHW GHU KHU JLYHV � 5I3 SU� � JP�
)¡UVWH JDQJ YHG VSLOOHUQH MR LQWHW RP GHWWH� Vn
GX E¡U J¡UH GHP RSP UNVRPPH Sn
SURFHGXUHQ� 'HW EHW\GHU� DW GH� OLJH LQGHQ GH
JnU XG DI G¡UHQ� NDQ IRUGHOH Y UGLHUQH XG� Vn
GH KYHU LV U NDQ VWLJH L QLYHDX �+YLV GY UJHQ
PDQJOHU ��� 5I3� OnQHU KDQ EDUH ��� JP DI GH
DQGUH� GHU DOOHUHGH KDU QRN WLO DW VWLJH�� +XVN DW
GH Y UGLHU� GHU pQ JDQJ HU JLYHW 5I3 IRU� LNNH
VHQHUH NDQ XGO¡VH 5I3 � GX E¡U PHG DQGUH RUG
QRWHUH QHG� KYDG VSLOOHUQH KDU InHW 5I3 IRU�

1nU GH HU WUnGW XGHQIRU GXQJHRQHQ� WU GHU HQ
HYW� QLYHDXVWLJQLQJ L NUDIW ¡MHEOLNNHOLJW� .ULJHQ
InU �W� Q\H OS� RJ PDJLNHUHQ O UHU XGHQ YLGHUH
HQ Q\ IRUPXODU� +HU NDQ GHU RJVn EHWDOHV
WLOEDJH� KYLV PDQ KDU OnQW JP DI GH DQGUH IRU DW
NXQQH VWLJH �MI� HNVHPSOHW PHG GY UJHQ
RYHQIRU�� �QVNHU VSLOOHUQH DW J¡UH Q\H LQGN¡E�
KHQYLVHV GH GRJ WLO DW WDJH WLO 7UHVKROG� 0HQ GH
VNDO LNNH IRUWYLYOH � QnU GH NRPPHU WLOEDJH� HU
GXQJHRQHQ Q¡MDJWLJ L VDPPH VWDQG VRP GH
IRUORG GHQ�

9DQGUHQGH XK\UHU

, VWHGHW IRU DW VOn IRU YDQGUHQGH XK\UHU KYHU
DQGHQ WXU� IRUHVOnU YL� DW GX PHGEULQJHU HW
 JJHXU� 'HW V WWHU GX WLO DW ULQJH KYHUW ���
PLQXW� +YHU JDQJ XUHW ULQJHU� VOnU GX Sn
YDQGUHQGH XK\UHU WDEHOOHQ EDJHUVW L 60V
KnQGERJ �LJQRUHU DOOH VODJ� GHU UHVXOWHUHU L HQ
,63�JUXSSH HOOHU HW PHQQHVNH � GHW JLYHU GLJ
IRU PHJHW DUEHMGH�� 8K\UHUQH NRPPHU PHG GHW
VDPPH RJ DQJULEHU VSLOOHUQH� XDQVHW KYRUGDQ
VLWXDWLRQHQ HU �RP GH HU Sn HQ NUR HOOHU L
IRUYHMHQ PLGW L HQ NDPS��

'¡GVIDOG

'HW NDQ �RJ E¡U� LNNH XQGJnV� DW GHU G¡U QRJOH
VSLOSHUVRQHU L O¡EHW DI VFHQDULHW� 1nU GHW VNHU�
NDQ GX EORW RYHUODGH VNHPDHW WLO GH ¡YULJH� GHU
Vn NDQ VOnV RP WLQJHQH�

1nU GHWWH HU RYHUVWnHW� InU VSLOOHUHQ HQWHQ GHW
VDPPH VNHPD HOOHU HW Q\W DI VDPPH VODJV� KYLV
GX KDU NRSLHUHW QRJOH HNVWUD HNVHPSODUHU �HQ
NULJHU VNDO KDYH HW Q\W NULJHUVNHPD�� 6SLOOHUHQ
VWDUWHU PHG GHW PLQGVW PXOLJH DQWDO 5I3 IRU DW
Y UH L VDPPH QLYHDX VRP KDQ YDU I¡U� +DQ InU
HQGYLGHUH GHW VDPPH XGVW\U� KDQ RSULQGHOLJW
VWDUWHGH PHG �GHW GHU VWnU IRUWU\NW Sn VNHPDHW��

(IWHU DW KDQ KDU VNUHYHW HW QDYQ Sn KDQV Q\H
SHUVRQ� KYDGHQWHQ GHW HU GHW VDPPH HOOHU HW
Q\W� HU KDQ NODU WLO DW NRPPH PHG L KLVWRULHQ
LJHQ� ,NNH QRJHW PHG DW YHQWH WLO HW SDVVHQGH
WLGVSXQNW HOOHU IRUV¡JH DW NRPPH PHG HQ
ORJLVN IRUNODULQJ � KDQ NRPPHU PHG GHW
VDPPH JnHQGH RPNULQJ GHW Q UPHVWH KM¡UQH�
+YLV GHW I�HNV HU G\EW QHGH L GXQJHRQHQ� HU

KDQ QHWRS YnJQHW RS� RJ GHW VLGVWH KDQ NDQ
KXVNH YDU� DW KDQ On RJ VRY Sn HQ PDUN�

'H DQGUH VSLOOHUH NDQ �O V VNDO� Vn WDJH KDP
PHG L JUXSSHQ RJ JLYH KDP GHW DI KDQV
WLGOLJHUH XGVW\U� GH YLO DI PHG�

%HJLYHQKHGHU XGHQIRU

VSLOOHW

+HOH PHQLQJHQ PHG GHWWH VFHQDULH HU MR DW
PRUH VLJ L GH IHP�VHNV WLPHU� GHW WDJHU� )RU DW
JLYH RSOHYHOVHQ HW HNVWUD SLIW� DUUDQJHUHU YL HW
SDU HYHQWV XGHQIRU VHOYH VSLOOHW� 'HU YLO EOLYH
JLYHW HQ Q UPHUH RULHQWHULQJ WLO 'DJ 2 RJ
6SLO0HVWHUEULHILQJHQ�

'HW VWRUH SDXVHVN QGHUL

3U FLV NO� ����� RSIRUGUHU YL WLO� DW DOOH KROGHQH
KROGHU SDXVH� 7DJ LNNH KHQV\Q WLO GHQ
¡MHEOLNNHOLJH VLWXDWLRQHQ L VSLOOHW� PHQ EHQ\W
GLJ DI GLQH EHI¡MHOVHU VRP 60 ��9L KROGHU
SDXVH QX� IRU GHW KDU MHJ DOWVn EDUH O\VW WLO� RJ
GHW HU PLJ� GHU EHVWHPPHU� IRU MHJ HU
6SLO0HVWHU���

, GHQQH SDXVH P¡GHV YL Vn� DOOH 60HUQH�
XGHQIRU ORNDOHUQH IRU DW VQDNNH RP� KYRUGDQ
GHW JnU GH IRUVNHOOLJH VWHGHU� +YHU JDQJ HQ 60
KDU VDJW� KYRUGDQ KDQV KROG NODUHU VLJ� VNDO GHQ
Q VWH VHOYI¡OJHOLJ RYHUJn KDP� 'HWWH XGYLNOHU
VLJ WLO HW VWRUVWLOHW VN QGHUL� KYRU DOOH 60HUQH
UnEHU RJ VNULJHU DI KLQDQGHQ� DW GHW L KYHUW IDOG
HU GHUHV KROG� GHU HU GHW EHGVWH�

6HDQFHQ VOXWWHU PHG� DW DOOH 60HUQH JnU YUHGH
WLOEDJH WLO GHUHV ORNDOH RJ HU UHW PRSVHGH
RYHUIRU VSLOOHUQH GH Q VWH SDU PLQXWWHU�

'HW HU +(/7 9,/'7�

6OXWQLQJHQ EOLYHU HQ VWRU NDRWLVN MDJW Sn 5I3
KROGHQH LPHOOHP� KYRU VSLOOHUQH N PSHU KnUGW
IRU DW QHWRS GHUHV KROG InU IOHVW RJ GHUPHG
YLQGHU�

)RU DW KM OSH PHG WLO GHWWH� YLO HQ DI RV O¡EH
UXQGW PHOOHP ORNDOHUQH L EHGVWH ´%HUQVWHLQ 	
&R�µ�VWLO RJ UnEH ´'HW HU +(/7 9,/'7� 1X
HU KROG � RSSH Sn ����� 5I3� 'HW HU RYHU ����
JU QVHQ� 'HW HU +(/7 9,/'7� 6n VNDO MHJ
EDUH VS¡UJH MHU� +YRU PDQJH KDU ,"µ� �+YLV GX
Vn 5DSSRUWHQ Sn '5� IRU HW KDOYW nUV WLG VLGHQ�
Vn YHG GX� KYRUGDQ GHW YLO O\GH��

'HWWH UHVXOWHUHU IRUKnEHQWOLJ L HQ JHQRSOHYHOVH
DI GH EHU¡PWH VODJWH�VFHQDULHU� KYRU VSLOOHUQH
VOnU DOW RJ DOOH LKMHO VRP I�HNV� NURY UWHU�
ODQGVE\EHERHUH� N¡HU RJ KHVWH� VDPWLGLJ PHG�
DW GH IRUV¡JHU DW VO EH UXQGW Sn Vn PDQJH
Y UGLJHQVWDQGH VRP PXOLJW�

6WHPQLQJ



�

.nULQJ DI YLQGHUH

9L YLO JHUQH EHQ\WWH GHQQH OHMOLJKHG WLO DW
JHQLQGI¡UH QRJHW� GHU XGHQ WYLYO HU L '	'V
nQG� QHPOLJ HQ XGQ YQHOVH DI GHQ JUXSSH� GHU
KDU VSLOOHW EHGVW� , GHWWH WLOI OGH Pn GHW
Q¡GYHQGLJYLV Y UH GHQ� GHU KDU RSQnHW IOHVW
5I3� 'HUIRU HU GHW YLJWLJW� DW GX InU DOOH
SHUVRQDUNHQH IUD GLQH VSLOOHUH� QnU , HU I UGLJH�
$UNHQH VNDO Y UH XGI\OGW PHG VSLOOHUQHV
YLUNHOLJH QDYQH VDPW GHUHV RSQnHGH 5I3�

1X KDU YL JRGW QRN InHW HQ LQGLNDWLRQ Sn�
KYHP GHU KDU IOHVW SRLQW LJHQQHP GHQ +(/7
9,/'7 UnEHQGH SHUVRQ� PHQ YL YLO DOOLJHYHO
UHJQH GHW HIWHU� 'HW HQGHOLJH UHVXOWDW YLO EOLYH
RIIHQWOLJJMRUW VDPPHQ PHG 2WWRXGGHOLQJHQ
XQGHU EDQNHWWHQ V¡QGDJ DIWHQ� KYRU GHW
YLQGHQGH KROG InU RYHUUDNW GLSORPHU�

$W Y UH HQ JRG 6SLO0HVWHU

'H I¡OJHQGH SXQNWHU EHVNULYHU Y VHQWOLJH GHOH
DI GHQ RSI¡UVHO� GHU YDU NDUDNWHULVWLVN L GH
WLGOLJH '	'�GDJH� 'HP NDQ GX PHG IRUGHO
DQYHQGH L HW IRUV¡J Sn DW JHQVNDEH GHQ
RSULQGHOLJH VWHPQLQJ� 'X VNDO GRJ LNNH I¡OH
GLJ EXQGHW DI DOOH SXQNWHUQH � GX EUXJHU EDUH
GHP GX KDU O\VW WLO�

,QGLUHNWH NRPPXQLNDWLRQ

'HW HU MR HU PHJHW YLJWLJW� DW VSLOOHUQH LNNH
JOHPPHU� DW GHW HU GLJ� GHU HU 6SLO0HVWHU�
'HUIRU HU GHW PHJHW QDWXUOLJW DW ODGH DO
NRPPXQLNDWLRQ Jn JHQQHP GLJ� 1nU HQ
VSLOSHUVRQ WDOHU WLO HQ DQGHQ VSLOSHUVRQ� HU GHW
DOWVn GLJ� GHU VW\UHU GHWWH�

(NVHPSHO�
7RP� �-HJ UnEHU WLO 2OH� DW KDQ HU HW GXPW
VYLQ��
60� �2OH� 7RP UnEHU� DW GX HU HW GXPW VYLQ��

.XQVWSDXVHU

)RU DW IMHUQH HQKYHU WYLYO RP GLQ PDJW� NDQ GX
J¡UH EUXJ DI GH EHU¡PWH NXQVWSDXVHU�

(NVHPSHO�
60� �, VHU LQG L HW ��[�� UXP «�
6SLOOHUQH� �9L JnU GHULQG��
60� �« GHU HU EHERHW DI WR U¡GH GUDJHU� 'H
DQJULEHU� GD , EDUH YDGHU LQG��

%UXJ VSLOOHUQHV HJQH QDYQH

'HU VNXOOH Q¡GLJ Y UH QRJHQ� GHU PnWWH WUR� DW
GHU KHU YDU WDOH RP UROOHVSLO� 6SLOOHUQH Pn .81
EUXJH GHUHV VSLOSHUVRQHUV QDYQH XQGHU
SU VHQWDWLRQ DI VLJ VHOY RYHUIRU DQGUH� , DOOH
DQGUH VLWXDWLRQHU EUXJHV VSLOOHUQHV ULJWLJH
QDYQH�

(NVHPSHO�
7RP� �+HM PHG GLJ� -HJ HU VODJVEURUHQ &RGDQ�
2OH� �+HM� YL HU HQ JUXSSH Sn YHM Sn HYHQW\U�
3U¡Y OLJH DW YHQW 7RP� Vn VS¡UJHU MHJ OLJH GH
DQGUH� RP GX Pn NRPPH PHG��

7DO GDQVN

1nU QX GHU HU Vn PDQJH P UNY UGLJH
RYHUV WWHOVHU L GHQ GDQVNH XGJDYH DI '	'�
VNDO GH VHOYI¡OJHOLJ EUXJHV � JHUQH L RYHUGUHYHW
JUDG� 6NXOOH HW HQJHOVN XGWU\N VQLJH VLJ LQG� HU
GHW GRJ LNNH YHUGHQV XQGHUJDQJ� PHQ GHW E¡U
Vn YLGW PXOLJW XQGJnV�

(NVHPSHO�
2OH� �-HJ VS¡UJHU 7RP Sn YLUYDU� RP YL KDU
VDPPH OLYVDQVNXHOVH��
60� �7RP� HU GLQ OLYVDQVNXHOVH XEHUHJQHOLJ"�
7RP� �1HM� MHJ HU WURY UGLJ RJ WDOHU WURVPnO��

9 U 5HJHOEHYLGVW

5HJOHUQH NRPPHU L I¡UVWH U NNH� RJ VNDO
QDWXUOLJYLV RYHUKROGHV� 'HW YLOOH I�HNV�
¡GHO JJH VSLOOHWV UHDOLVPH IXOGVW QGLJW� KYLV HQ
SHUVRQ NRP WLO DW E UH UXQGW Sn PHUH� HQG KDQ
YDU L VWDQG WLO� 6NXOOH GX VRP 6SLO0HVWHU
NRPPH L WYLYO RP HQ UHJHO� KYLONHW LNNH HU HW
VM OGHQW I QRPHQ� HU GHW VLNUHVWH DW VOn RS L
E¡JHUQH PHG GHW VDPPH RJ XQGHUV¡JH GHW�

(NVHPSHO�
2OH� �-HJ VDPOHU RUNHQV NRUWVY UG RS RJ
KXJJHU XG HIWHU GHQ��
60� �+RY� YHQW OLGW 2OH� NDQ GX GHW" +YDG
YHMHU GLW XGVW\U L DOW" 5HJQ GHW OLJH VDPPHQ� Vn
VOnU MHJ RS Sn +DVWLJKHG 8QGHU %HY JHOVH
WDEHOOHQ LPHQV��

9 U KHPPHOLJKHGVIXOG

*HP GLJ EDJ GLQ VN UP PHG GLQH QRWHU RJ
WHUQLQJHU� +YHU JDQJ VSLOOHUQH JnU LQG L HW UXP�
NDQ GX EODGUH K¡MO\GW L GLQH QRWHU RJ VOn PHG
HQ KnQGIXOG WHUQLQJHU� *ULQ VNXPPHOW HOOHU
NRP PHG EHEUHMGHQGH EOLNNH�

(NVHPSHO�
7RP� �-HJ JnU WLO YHQVWUH��
60� �/LJH HW ¡MHEOLN «��URGHU L SDSL�
UHU��«XKD� ODG PLJ VH«��VOnU WHUQLQJHU��«��
��� �� «��W QNHU L OLGW WLG��« 'HU YDU GX
KHOGLJ� 1n� GX JnU DOWVn WLO YHQVWUH� 'X VHU QHG
DI HQ �� PHWHU ODQJ JDQJ PHG HQ G¡U IHP
PHWHU KHQQH WLO K¡MUH��

3U FLVLRQ RJ Q¡MDJWLJKHG

6¡UJ IRU DW EHVNULYH UXPVW¡UUHOVHU RJ
JDQJO QJGHU Q¡MDJWLJW L PHWHUPnO� *¡U GX LNNH
GHW� YLO VSLOOHUQH KXUWLJW PLVWH RULHQWHULQJV�
HYQHQ L GXQJHRQHQ�

(NVHPSHO�
7RP� �-HJ NLJJHU LQG L UXPPHW��
60� �'HW HU HW �[� UXP� 0LGW L UXPPHW HU HW
�[� ERUG RJ WUH ó[ó VWROH��

6SLO PRG VSLOOHUQH

'HU HU QRJHQ� GHU IHMODJWLJW K YGHU� DW GHU LNNH
HU QRJHQ YLQGHUH RJ WDEHUH L UROOHVSLO� 'H
K YGHU� DW GHW HU VMRYW EDUH DW VSLOOH VDPPHQ
PHG DQGUH� 0HQ KYRUIRU KDYH GHW VMRYW PHG
GHW� QnU GX NDQ KDYH GHW HQGQX VMRYHUH� 'HU HU
Q SSH QRJHQ UXWLQHUHW 60� KYLV EHGVWH PLQGHU
LNNH VWDPPHU IUD HW VSLO� KYRU KDQ VORJ IOHUH
VSLOOHUH LKMHO��

'HW HU GLJ� GHU EHVWHPPHU

'X HU NRQJHQ RJ GX E¡U EHQ\WWH HQKYHU
OHMOLJKHG WLO DW PLQGH VSLOOHUQH RP GHW� 'HW NDQ
GX J¡UH YHG I�HNV� DW Y UH nEHQO\V XUHWI UGLJ�

0RU GLJ Sn VSLOOHUQHV EHNRVWQLQJ

+nQ VSLOOHUQH� QnU GH GXPPHU VLJ� 'HW NDQ
Y UH� QnU GH JnU L HQ I OGH HOOHU EDUH VOnU HW
XKHOGLJW VODJ�

(NVHPSHO�
2OH� �-HJ nEQHU G¡UHQ�
60� �'LW IMROV� 'X P UNHU HW SULN L ILQJHUHQ�
GD GX XGHQ YLGHUH WDJHU L KnQGWDJHW� 6On HW
DIY UJHVODJ PRG JLIW��
2OH� ��KK� MHJ VOnU ���
60� �+ROG GD N IW KYRU HU GX GXP� PDQG� 'X
G¡U RJ GHW KDU GX IDQGHPH JRGW DI� Vn GnUOLJW
VRP GX VSLOOHU��

8GQ\W 5I3 RSWLPDOW

6SLOOHUH� GHU YLUNHOLJ VSLOOHU '	' VNDO KDYH
ERQXV 5I3� 'X NDQ PHG IRUGHO /RN GHP WLO DW
KHQWH WLQJ L NLRVNHQ WLO GLJ IRU DW In HNVWUD 5I3�
6SLOOHUH� GHU JHQHUHU GLJ HOOHU GX I�HNV� LNNH NDQ
OLGH VNDO KDYH �5I3�

(NVHPSHO�
2OH� �-HJ DQJULEHU RUNHQ��
7RP� �9HQW� MHJ SU¡YHU OLJH RJ VS¡UJH GHQ� RP
GHQ KDU VHW %DUJOH��
60� �0DQ WDOHU VJX GD LNNH PHG RUNHU� 7RP�
'HW JLYHU GLJ ���� 5I3� 0HQ 2OH� GX KDU
YLUNHOLJ IRUVWnHW� KYDG GHW KDQGOHU RP� ���� WLO
GLJ � KYLV GX DOWVn OLJH KHQWHU HQ FROD WLO PLJ��

7DJ VSLOOHUH PHG XGHQIRU G¡UHQ

)RU DW VNDEH VSOLG PHOOHP VSLOOHUQH� NDQ GX DI
RJ WLO KLYH HQ DI VSLOOHUQH PHG XGHQ IRU G¡UHQ
�JHUQH GHQ VDPPH�� 6n InU GH DQGUH PnVNH
PLVWDQNH RP� DW KDQ HU IRUU GHU� , GHW PLQGVWH
I¡OHU GH VLJ VDQGV\QOLJYLV PLQGUH
EHW\GQLQJVIXOGH�

6WHPQLQJ
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%HJ\QGHOVHQ

6SLOOHUQH HU QHWRS DQNRPPHW WLO NURHQ L
7UHVKROG� 'HQ J\OGQH 'UDJH� L IRU DW SODQO JJH
GHUHV I¡UVWH HYHQW\U� / V I¡OJHQGH EHVNULYHOVH
RS IRU GHP�

�6HOYH NURVWXHQ HU �� [ �� P� RJ GHU HU K¡MW WLO
ORIWHW� 6WXHQ HU W WSDNNHW DI E¡QGHU RJ
HYHQW\UHUH«PHQ pW ERUG HU OHGLJW� %ODQGW
J VWHUQH HU GHU HQNHOWH� VRP VNLOOHU VLJ XG� GHQ
VWRUH W\NNH NURY UW RJ HQ HQ VRUWNnEHW
JDPOLQJ� GHU VLGGHU RJ VNXPOHU RYUH YHG
LOGVWHGHW��

+YLV VSLOOHUQH NLJJHU Q UPHUH HIWHU� YLO GH
RSGDJH QRJOH I OOHVWU N YHG GH ¡YULJH J VWHU�
2PNULQJ KYHUW ERUG VLGGHU � SHUVRQHU� (Q
VWRU PXVNXO¡V PDQG PHG ��KnQGVVY UG� HQ
VSLQNHO ODQJILQJUHW SHUVRQDJH� HQ ODQJVN JJHW
PDQG PHG HQ VWDY RJ HQ IURP SU VWHOLJQHQGH
ILJXU� VRP EHGHU ERUGE¡Q� 'HUXGRYHU HU GHU
RJVn HQ ¡OGULNNHQGH GY UJ RJ HQ HOYHU� VRP
NLJJHU O QJVHOVIXOGW PRG WU HUQH XGHQIRU�
PHQV GHQ EOLGH VRPPHUEULVH InU KDQV KnU WLO DW
EODIUH VDJWH RJ EULQJHU KDP PLQGHU RP KDQV
IMHUQH KMHPVWDYQ� 'HU HU VHOYI¡OJHOLJ LQJHQ
ODWWHUOLJH KDOYLQJHU�

, VSLOOHWV nQG YLO JUXSSHQ VDQGV\QOLJYLV WLOWDOH
GHQ JDPOH PDQG YHG LOGHQ� PHQ GHQQHV
KMHUQHEDUN HU Vn IRUNDONHW� DW KDQ HU XGH DI
VWDQG WLO DW J¡UH DQGHW HQG DW KRVWH RJ UDEOH
RUGVSURJ DI VLJ� 0HQLQJHQ PHG GHWWH LQGVODJ HU
DW PDQH VNU¡QHQ RP� DW DOOH JDPOH PHQQHVNHU
HU YLVH� L MRUGHQ�

(IWHU OLGW WLG� NRPPHU HQ E\YDJW LQG RJ
V¡PPHU HQ SODNDW RS Sn Y JJHQ �+DQGRXW
���� 'HWWH EXUGH Y UH QRN WLO DW In VSLOOHUQH RS
IUD VWROHQH RJ XG DW N¡EH XGVW\U �%UXJ OLVWHQ
IUD (NVSHUW 5HJHOERJHQ� VLGH �� � KXVN DW
XGUHJQH KDVWLJKHG XQGHU EHY JHOVH��

2P WXUHQ

)RU DW JLYH VSLOOHUQH HQ IRUVPDJ Sn� KYDG GHU
YHQWHU GHP L %DUJOHV XQGHUMRUGLVNH XQLYHUV�
P¡GHU JUXSSHQ VLGVW Sn HIWHUPLGGDJHQ �
NREROGHU� VRP YLO U¡YH GHP�

� .2%2/'(5

5.� �
�OSW� ó
+8%� �� P�WXU �� P�UXQGH�
�$1� � NRUWVY UG
6NDGH3� �W� ��
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� � KYHU

1nU VSLOOHUQH KDU VOnHW GHP LKMHO� NDQ GH VWM OH
GHUHV VNDW� VRP EHVWnU DI �� NP�

+HQ XQGHU DIWHQ QnU VSLOOHUQH WLO GH WUH NURHU�
GHU HU SODFHUHW Sn YHMHQ� 'H KHGGHU KKY� 'HQ
JU¡QQH 'UDJH� 'HQ VRUWH 'UDJH RJ )DWWHU
:RUPLXV
 %HG 	 %UHDNIDVW� 1DYQHQH WLO WURGV
HU GH Q¡MDJWLJ PDJH WLO NURHQ L E\HQ� EnGH KYDG
DQJnU XGVHHQGH RJ NOLHQWHO� 'HW KDU YLVW VLJ DW
Y UH HQ LQGEULQJHQGH IRUUHWQLQJ DW GULYH NUR
KHU� GD DOOH HYHQW\UHUH NRPPHU KHU IRUEL Sn
YHM WLO %DUJOHV GXQJHRQ� 'HU JLYHV LNNH NUHGLW�
GD GHU KLGWLO DOGULJ HU YHQGW QRJHQ WLOEDJH
GHUIUD�

'XQJHRQ 1LYHDX �

6LGVW Sn HIWHUPLGGDJHQ GHQ �� GDJ DQNRPPHU
VSLOOHUQH WLO VORWVUXLQHQ�

� $QNRPVW

�)RUDQ MHU OLJJHU VORWVUXLQHQ RPJLYHW DI HQ VWRU
PRVEHJURHW VWHQPXU� 3RUWHQ HU nEHQ� GD
G¡UHQH HU IDOGHW DI K QJVOHUQH RJ QX OLJJHU RJ
UnGQHU IRUDQ� %DJ YHG NDQ , VH VORWVJnUGHQ�
VRP OLJJHU ¡GH KHQ� 6HOYH VORWWHW HU L IRUIDOG RJ
P UNHW DI PDQJH nUV PDQJOHQGH
YHGOLJHKROGHOVH� , I¡OHU DOOH XK\JJHQ RJ
KRUURUHQ �'HWWH RUG HU VY UW DW XGWDOH Sn
GDQVN� PHQ SU¡Y DOOLJHYHO�� RPNULQJ VWHGHW��

'HU HU DEVROXW LQWHW DW ILQGH L JnUGHQ� RJ KYLV
VSLOOHUQH EUXJHU IRU ODQJ WLG Sn DW XQGHUV¡JH
GHQ� K¡UHU GH HW K¡MW EU¡O LQGHIUD� 'HW NRPPHU
IUD %DUJOH� GHU KDU KROGW ¡MH PHG VSLOOHUQH RJ
KDQ HU PHJHW XWnOPRGLJKHG IRU DW In JMRUW GHW
DI PHG GHP� %U¡OHW VNXOOH JHUQH ORNNH GHP
LQGHQIRU� Vn KDQ NDQ In VDJHQ RYHUVWnHW��

�� ,QGJDQJ

�'H � P EUHGH G¡UH nEQHU LQGDG RJ DIVO¡UHU
UHVWHUQH DI HW UXP Sn � [ �� P� 5XPPHW HU
EDUW RJ WRPPH G¡UnEQLQJHU JDEHU L PLGWHQ DI
¡VW� RJ YHVWY JJHQ� G¡UHQH PDQJOHU� 'HU HU HQ
DOPLQGHOLJ G¡U L QRUGY JJHQ� , GHW V\GYHVWOLJH
KM¡UQH HU GHU LQGE\JJHW HQ VODJV DXWRPDW L
Y JJHQ� , UXPPHW OLJJHU QRJHW JDPPHOW
UDJHOVH RJ QRJOH PXUEURNNHU� PHQ LNNH QRN WLO
DW NXQQH G NNH RYHU HW VNMXOW Y VHQ��

'HW HQHVWH LQWHUHVVDQWH KHU HU DXWRPDWHQ� GHU
HU HQ PRGLILFHUHW XGJDYH DI HQ $QLPDWHG 0RQH\
&KDQJLQJ 0DFKLQH �VH VLGH ���� +HU NDQ VSLOOHUQH
In YHNVOHW GH VNDWWH� GH ILQGHU L GXQJHRQHQ WLO
 GHOVWHQH DI WLOVYDUHQGH Y UGL� 3n GHQ PnGH
NDQ VSLOOHUQH VHQHUH VO EH VWRUH Y UGLHU PHG
WLOEDJH� 0nVNH HU GH Vn VPDUWH DW VPDGUH
PDVNLQHQ WLO VLGVW� VOn JQRPHQ LKMHO RJ VWM OH
SHQJHQH RJ  GHOVWHQHQH � GHU HU IRU RYHU
������� JP  ������� 5I3� $I KHQV\Q WLO Vn

PHJHW� NDQ GHW I¡UVWH ODGH VLJ J¡UH DW ¡GHO JJH
PDVNLQHQ L VOXWQLQJHQ DI VSLOOHW�

,QGHQ VSLOOHUQH JnU YLGHUH KHUIUD� E¡U QRJHQ DI
GHP V¡UJH IRU O\VNLOGHU� GD UHVWHQ DI UXPPHQH
OLJJHU KHQ L P¡UNH�

�� *RGGDJ PDQG ¡NVHVNDIW

1X Pn GX OLJH VW\UH GLW KDQGLFDS� .DQ GX
ILQGH QRJHW UXP Sn NRUWHW� GHU HU P UNHW ��"
1HM� YHO� 6n WDJ GLJ GRJ VDPPHQ�

�� 9HVWVDOHQ

�'HWWH � [ � P VWRUH UXP KDU G¡UnEQLQJHU L
¡VW� RJ YHVWY JJHQ� 5XPPHW LQGHKROGHU
UHVWHUQH DI WUH VWROH RJ WR VPn ERUGH� 'HU HU HW
LOGVWHG PLGW Sn QRUGY JJHQ��

+YLV VSLOOHUQH EHJ\QGHU DW URGH UXQGW L
LOGVWHGHW RJ GHQ GHUWLO K¡UHQGH VNRUVWHQ� YLO GH
JHQHUH GH HQ NDPSDOI� GHU ERU GHU� 'HQ YLO
N PSH WLO G¡GHQ IRU DW EHVN\WWH VLW ER�

.$03$/)

5.� �
�OSW� �



+8%� �� P�WXU �� P�UXQGH�
)O\YHQGH� �� P�WXU ��� P�UXQGH�

�$1� � GDJJHUW
6NDGH3� �W�
$VODJ VRP� (OYHU QLY� �
OS� �
/$� 1HXWUDO
5I3�Y UGL� ��

+XVN NDPSDOIHQ HU XV\QOLJ� 'HQ YLO DOWLG In
LQLWLDWLYHW RJ NDQ LNNH DQJULEHV L I¡UVWH UXQGH�
'HUHIWHU NDQ PDQ  QVH GHQV VN\JJH RJ DQJULEH
GHQ PHG HQ �� VWUDIMXVWHULQJ Sn DOOH NDPSVODJ�

$OIHQV VNDW HU WR  JWH SHUOHU �Y UGL ��� JP
VW\NNHW� RJ HQ Jn�Sn�YDQG�ULQJ�

�� )RUKDO

�'HWWH � [ � P VWRUH UXP KDU WRPPH
G¡UnEQLQJHU L ¡VW� RJ YHVWY JJHQ RJ QRUPDOH
WU G¡UH L QRUG� RJ V\GY JJHQ� 0LGW L HQ EXQNH
JDPPHOW UDJHOVH OLJJHU WR XGVXOWHGH MDJWIULWWHU�
9HG V\QHW DI MHU IDUHU GH RS RJ VW\UWHU LPRG MHU
L KnE RP DW In GHW I¡UVWH PnOWLG PDG L IOHUH
GDJH��

6NXOOH HQ Q YHQ\WWLJ VSLOOHU ILQGH Sn DW W¡PPH
VLQ PHGEUDJWH PDG XG Sn JXOYHW� YLO
MDJWIULWWHUQH  GH GHWWH L VWHGHW IRU VSLOOHUQH�
'HWWH HU LNNH EORW IODEHW DI VSLOOHUHQ� PHQ RJVn
GXPW� 0DQ InU QHPOLJ LNNH 5I3 IRU DW IRGUH
XK\UHU� GHULPRG GX JLYH KDP �5I3 IRU LNNH DW

(YHQW\UHW
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VSLOOH RUGHQWOLJW� +HOGLJYLV HU MDJWIULWWHUQH
PHJHW VXOWQH� Vn GH YLO DQJULEH VSLOOHUQH� Vn
VQDUW GH KDU VSLVW PDGHQ � XDQVHW RP GH VNDO
O¡EH HIWHU VSLOOHUQH� KYLV GH JnU G\EHUH QHG L
GXQJHRQHQ HOOHU WLOEDJH WLO 7UHVKROG�

� -$*7)5,77(5

5.� �
�OSW� � � �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � ELG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 1HXWUDO
5I3�Y UGL� �� KYHU

8QGHU HW O¡VW JXOYEU W OLJJHU HQ  VNH PHG ���
VP�

�� �VWVDOHQ

�5XPPHW HU � [ � P VWRUW� 'HU HU WRPPH
G¡UnEQLQJHU L ¡VW� RJ YHVWY JJHQ� G¡UHQH
PDQJOHU� 'HU HU HW LOGVWHG L QRUGY JJHQ RJ Sn
JXOYHW OLJJHU UHVWHUQH DI ILUH VWROH RJ HW OLOOH
ERUG� 9HG LOGVWHGHW VWnU HQ VRUWNnEHW VNLNNHOVH�
GHU YHQGHU VLJ RP PHG HW U\N� GD , NRPPHU
LQG� 'HUYHG ULYHV GHU HQ VWRU IO QJH L NnEHQ�
GHU nEHQEDUW KDYGH VDW VLJ IDVW L MHUQJLWWHUHW
IRUDQ LOGVWHGHW� 6NLNNHOVHQ XGEU\GHU HW
ª6DWDQV© RJ NLJJHU QHG Sn IO QJHQ� 6n NLJJHU
KDQ RS Sn MHU� 'HWWH KDGHIXOGH DQVLJW NDQ NXQ
WLOK¡UH pQ SHUVRQ� %DUJOH� ª'HW VNDO , In EHWDOW©�
VLJHU KDQ PHG HQ G\E� WUXHQGH VWHPPH�
KYRUHIWHU KDQ IRUVYLQGHU L GHQ EOn OXIW��

%DUJOH HU Y N� +DQ EUXJWH VLQ PDJL RJ
IRUVYDQGW� 6HOYRP KDQ HU UDVHQGH HU KDQ LNNH
KHOW GXP� Vn KDQ YLO KHOOHUH YHQWH WLO VHQHUH�
QnU VSLOOHUQH HU PHUH VNDGHGH� PHG DW K YQH
VLJ�

+YLV VSLOOHUQH XQGHUV¡JHU LOGVWHGHW� YLO GH
ILQGH HQ OLOOH OXJH GHULQGH� , IRUELQGHOVH PHG
OXJHQ HU GHU HQ I OGH� VRP PHG QRUPDO FKDQFH
NDQ ORNDOLVHUHV DI HQ W\Y� GHU RJVn NDQ SU¡YH DW
IMHUQH GHQ� cEQHV OXJHQ XGHQ YLGHUH� KYLONHW HU
GHW %DUJOH KnEHU Sn� YLO SHUVRQHQ P UNH HW
SULN L KDQV ILQJHU� 'HW VN\OGHV HQ OLOOH JLIWLJ
QnO� +YLV LNNH SHUVRQHQ NODUHU HW DIY UJHVODJ
PRG JLIW� InU KDQ �W� L VNDGH� , GHW IMHUQH K¡UHV
%DUJOHV KnQHQGH ODWWHU�

%DJ OXJHQ HU HW OLOOH UXP� KYRU GHU OLJJHU �� JP
RJ HQ IRUPLQGVNHOVHVGULN �VH 6SLO0HVWHUHQV
+nQGERJ� VLGH ����

�� 6RYHY UHOVH

�9 UHOVHW HU � [ �� P VWRUW PHG WR WRPPH
G¡UnEQLQJHU L YHVWY JJHQ RJ HQ L ¡VWY JJHQ�
'¡UHQH PDQJOHU� 'HU HU HW VWRUW LOGVWHG FD�
PLGW Sn GHQ V\GOLJH Y J��

5XPPHW YDU HQJDQJ HW ILQW� ULJW XGVW\UHW
VRYHY UHOVH PHG KLPPHOVHQJ� SO\GVVWROH�
ERUGH RJ NDPLQW SSH� 0HQ WLQJHQH HU QX
PHGWDJHW DI  OGH� IXOGH DI PXJ RJ Y UGLO¡VH�
'HW O\NNHV DOOLJHYHO GHQ PXJQH VHQJ DW VH
JDQVNH NRPIRUWDEHO XG�

'H WR I¡UVWH VSLOSHUVRQHU� GHU WU GHU LQG L
UXPPHW� VNDO KYHU IRUHWDJH HW DIY UJHVODJ PRG
IRUPXODUHU� 6nIUHPW DIY UJHVODJHW O\NNHV� VNHU
GHU LQJHQWLQJ� PHQ VOnU GHW IHMO� YLO RIUHW
�RIUHQH� Jn RYHU WLO VHQJHQ� O JJH VLJ RJ WDJH
HQ OXU� 2IIHUHW NDQ VRYH L nUHYLV�  OGHV LNNH RJ
EHK¡YHU LNNH PDG RJ GULNNH� 'HW HU NXQ
PXOLJW DW Y NNH HW RIIHU IUD GHQQH
WRUQHURVHV¡YQ Sn pQ XG DI WUH PnGHU�

�� HQ PDJLDQQXOOHUHQGH IRUPXODU NDQ RSK YH
YLUNQLQJHQ DI WUROGGRPPHQ� (Q VnGDQ
IRUPXODU NDQ N¡EHV L 7UHVKROG �VLNNHUW WLO
HQ WHPPHOLJ SHEUHW SULV��

�� HQ JDQVNH DOPLQGHOLJ  UW� GHU OLJJHV XQGHU
PDGUDVVHQ� YLO In RIIHUHW WLO DW YnJQH
RPJnHQGH� PHQ PHG HQ V UGHOHV ¡P U\J ��
� Sn DOOH NDPSVODJ LQGWLO RIIHUHW KDU InHW HQ
JRG QDWV V¡YQ��

�� KYLV RIIHUHW E UHV KHQ L UXP QU� ��� RJ GpU
SODFHUHV Sn VHQJHQ� YLO YHGNRPPHQGH
YnJQH LJHQ� $W NLOGH RIIHUHW I�HNV� PHG HQ
IMHU KDU LQJHQ HIIHNW�

5XPPHW LQGHKROGHU HOOHUV LQWHW DI LQWHUHVVH�

�� 6RYHY UHOVH

�9 UHOVHW HU � [ �� P VWRUW PHG WR WRPPH
G¡UnEQLQJHU L ¡VWY JJHQ RJ HQ L YHVWY JJHQ�
'¡UHQH PDQJOHU� 'HU HU HW VWRUW LOGVWHG FD�
PLGW Sn GHQ V\GOLJH Y J��

'HWWH UXP OLJQHU UXP �� WLO IRUYHNVOLQJ�
6HQJHQ HU IXOGVW QGLJ KDUPO¡V� MD� GHQ NDQ
HQGRJ Y UH WLO KM OS� +YLV HW VRYHQGH RIIHU IUD
UXP �� DQEULQJHV Sn VHQJHQ� YLO RSYnJQLQJHQ
VNH L O¡EHW DI WUH PLQXWWHU� RJ VSLOSHUVRQHQ
YnJQHU XGVRYHW RJ XGHQ PpQ�

6HQJHQ NDQ RJVn EXJHV WLO DW NXUHUH HW
G¡GEULQJHQGH FKRN IRUnUVDJHW DI HW P¡GH PHG
JXO VNLPPHO �VH UXP ���� HOOHU WLO DW KHOEUHGH
DOPLQGHOLJH VnU� $OOH SHUVRQHU NDQ KHOHV pQ
JDQJ L G¡JQHW YHG DW O JJH VLJ Sn VHQJHQ RJ
VRYH L WUH PLQXWWHU� 1nU GH YnJQHU HU GH
IXOGVW QGLJ KHOEUHGWH RJ XGKYLOHGH�

�� 6SLVHVDO

1RWLWV� '¡UHQH WLO GHWWH UXP NDQ NXQ nEQHV DI
VSLOSHUVRQHU Sn �� QLYHDX HOOHU K¡MHUH�

�'HWWH � [ �� P VWRUH UXP KDU IHP G¡UH� WR L
¡VWY JJHQ� WR L YHVWY JJHQ RJ HQ L PLGWHQ DI
V\GY JJHQ� 'HU HU HW VWRUW PDUPRULOGVWHG PLGW
Sn QRUGY JJHQ�
'HU VWnU HW � P ODQJW RJ � P EUHGW WU ERUG L
PLGWHQ DI UXPPHW� 'HW HU RPJLYHW DI ��
VLPSOH WU VWROH� IHP Sn KYHU VLGH RJ HQ IRU
KYHU HQGH� 6WROHQH IRU HQGHUQH DI ERUGHW RJ WR
Sn KYHU VLGH HU RSWDJHW DI VNHOHWWHU� L DOW VHNV�
'H HU DOOH LI¡UW ODVHU RJ SMDOWHU� nEHQEDUW GH
V¡UJHOLJH UHVWHU DI IRUGXPV ILQH NO GHGUDJWHU�
$I GUDJWHUQH IUHPJnU GHW� DW VHOVNDEHW KDU
EHVWnHW DI EnGH P QG RJ NYLQGHU� $OOH
VNHOHWWHUQH VLGGHU WLOEDJHO QHW L VWROHQH PHQ
EHY JHU VLJ LNNH�
3n ERUGHW IRUDQ KYHU VWRO VWnU HQ JXOGWDOOHUNHQ
PHG HW VW¡YHW YLQJODV RJ DQO¡EHW V¡OYEHVWLN
YHG VLGHUQH� 'HU HU LQJHQ GXJ RJ , NDQ GHUIRU
VH ERUGHWV Q¡JQH WU SODGH��

1nU VSLOOHUQH Q UPHU VLJ VNHOHWWHUQH� YLO GH
VSULQJH RS� JULEH GHUHV VY UG� GH KDU VNMXOW
XQGHU ERUGSODGHQ RJ DQJULEH VSLOOHUQH�

� 6.(/(77(5

5.� �
�OSW� �
+8%� �� P�WXU �� P�UXQGH�
�$1� � NRUWVY UG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

+YLV HQ DI VSLOSHUVRQHUQH EHU¡UHU HQ DI
JXOGWDOOHUNQHUQH� YLO GHU VNH QRJHW IU\JWHOLJW�
�*XOG�WDOOHUNQHUQH HU L YLUNHOLJKHGHQ WLQ� VRP
HU G NNHW DI JXO VNLPPHO�

*8/ 6.,00(/

5.� �
�OSW� �

+8%� �
�$1� 6SRUHU
6NDGH3� �W� � VSHF�
$VODJ VRP� .ULJHU QLY� �
OS� �
/$� 1HXWUDO
5I3�Y UGL� ��

'LVVH VNLPPHOVYDPSH HU PLQGUH HQG QRUPDOW�
.DVW �W� IRU KYHU SHUVRQ� GHU EHU¡UHU HQ
WDOOHUNHQ� +YLV UHVXOWDWHW HU ��� XGO¡VHV HQ OLOOH
VN\ DI VSRUHU� GHU UDPPHU IUHGVIRUVW\UUHUHQ�
2IIHUHW SnI¡UHV �W� 6NDGH3 RJ VNDO IRUV¡JH HW
YHOO\NNHW $IY UJHVODJ PRG *LIW HOOHU OLGH HQ

(YHQW\UHW
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ODQJVRP RJ VPHUWHIXOG NY OQLQJVG¡G� 0HG
PLQGUH RIIHUHW EULQJHV LQG WLO UXP �� RJ GpU
SODFHUHV Sn VHQJHQ� YLO YHGNRPPHQGH G¡
LQGHQIRU � UXQGHU�

*XO VNLPPHO NDQ NXQ VNDGHV DI LOG� %HU¡UHV HQ
WDOOHUNHQ PHG HQ IDNNHO� GHVWUXHUHV
VNLPPHOVYDPSHQ� PHQ GX HU Q¡GW WLO DW
IRUHWDJHW HW NDVW PHG �W� IRU DW VH� RP GHQV
HQGHOLJW EHVHJOHV PHG XGVHQGHOVHQ DI HQ VLGVWH
VSRUHVN\�

'H �� V W V¡OYEHVWLN KDU HQ Y UGL DI � JP SU�
V W� 7LQWDOOHUNQHUQH HU DQO¡EQH RJ Y UGLO¡VH�

�� )RUUnGVNDPPHU

�'HWWH Y UHOVH HU � [ � P VWRUW RJ KDU JDEHQGH
G¡UnEQLQJHU L QRUG� RJ ¡VWY JJHQ� 9 UHOVHW HU
I\OGW DI NDVVHU RJ  VNHU L DOOH PXOLJH VW¡UUHOVHU�
GHU HU G NNHW DI HW W\NW ODJ VW¡Y� 'HW OLJQHU HW
JDPPHOW IRUUnGVNDPPHU��

,QJHQ DI NDVVHUQH KHULQGH NDQ nEQHV HOOHU
EHVNDGLJHV� XDQVHW KYDG VSLOSHUVRQHUQH J¡U
YHG GHP�

+YLV HQ DI VSLOSHUVRQHUQH EDQNHU Sn HQ NDVVH�
YLO O\GHQ DI HQ G\E VWHPPH NRPPH IUD HQ OLOOH
NDVVH L KM¡UQHW� 'HQ YLO VLJH� �+YHP HU GHW"�
8DQVHW KYDG SHUVRQHQ VLJHU� YLO GHQ IRUWV WWH�
�(U %DUJOH WLOVWHGH"� 2J LJHQ� XDQVHW KYDG
SHUVRQHQ VLJHU HOOHU J¡U� YLO GHQ DIVOXWWH VLQ
PRQRORJ PHG� �1n� PHQ GHW NDQ RJVn Y UH
OLJH PHJHW�� 'HUHIWHU YLO VWHPPHQ IRUEOLYH
WDYV� XDQVHW KYDG�

, HW KHPPHOLJW UXP L Y JJHQ OLJJHU HQ
6WULGVN¡OOH �� JHPW�

�� .DELQHW

�9 UHOVHW KHU HU IRUKROGVYLVW OLOOH� � [ � P� 'HW
KDU G¡UnEQLQJHU L V\G� RJ ¡VWY JJHQ� PHQ
LQJHQ G¡UH� � =RPELHU VWnU OLYO¡VH L GHW
QRUGYHVWOLJH KM¡UQH PHQ DQJULEHU� LGHW , WU GHU
LQG L UXPPHW��

+YLV LNNH HQ NOHULN KXUWLJW IRUV¡JHU DW
ERUWPDQH ]RPELHUQH� NRPPHU GHW WLO NDPS�

� =20%,(5

5.� �
�OSW� �
+8%� �� P�WXU �� P�UXQGH�
�$1� � VY UG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

, HQ VW¡YHW KDWWH VNH OLJJHU HQ KDWWHQnO DI
SODWLQ WLO HQ Y UGL DI ��� JP�

�� 7UDSSH

�'HWWH UXP HU � [ � P VWRUW RJ KDU WRPPH
G¡UnEQLQJHU L QRUG� RJ ¡VWY JJHQ� (Q WUDSSH
YHG V\GPXUHQ I¡UHU QHGDG L P¡UNHW� 'HU HU HQ
NDPLQ L UXPPHWV QRUGYHVWOLJH KM¡UQH�

'HU HU LQWHW DI Y UGL DW ILQGH KHU� 7UDSSHQ
I¡UHU VHOYI¡OJHOLJ QHG WLO GXQJHRQ QLYHDX ��

�� 9nEHQUXP

�5XPPHW HU � [ � P PHG WRPPH G¡UnEQLQJHU
L V\G� RJ ¡VWY JJHQ� 3n GHQ QRUGOLJH V J
K QJHU IOHUH VNLQQHQGH EODQNH YnEHQ L HW
VWDWLY� PHQ IRUDQ GHWWH VWnU � JULPPH JREOLQHU
L GHUHV EHVNLGWH W¡M RJ PHG KDOYUXVWQH YnEHQ�
'H EU¡OHU WLO DQJUHE� GD GH VHU MHU��

� *2%/,1(5

5.� �
�OSW� � � �
+8%� �� P�WXU �� P�UXQGH�
�$1� � NRUWVY UG
6NDGH3� �W�
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� � KYHU

'LVVH JREOLQHU HU WnEHOLJH QRN WLO LNNH DW EUXJH
GH YnEHQ� GHU K QJHU EDJ GHP� 'LVVH YnEHQ HU
PDJLVNH� RJ GHW YHG GH JRGW� 'H WURHGH %DUJOH
YLOOH KDYH GHP WLO DW EHYRJWH YnEQHQH� RJ DW
KDQ YLOOH EOLYH PHJHW YUHG� KYLV GH SLOOHGH YHG
GHP� , YLUNHOLJKHGHQ KDYGH %DUJOH JLYHW GHP
YnEQHQH� IRU DW GH VNXOOH EUXJH GHP � Vn NXQQH
GH L GHW PLQGVWH JLYH HYHQW\UHUQH QRJHW
PRGVWDQG�

9nEQHQH HU HW WRKnQGVVY UG ��� WR QRUPDOH
VY UG �� RJ HQ KnQG¡NVH ��� 'HUXGRYHU KDU
KYHU JREOLQ �� NP�

�� 6WDWXHY UHOVH

�9 UHOVHW HU � [ � P PHG HQ QRUPDO G¡U L
¡VWY JJHQ RJ HQ WRP G¡UnEQLQJ L YHVWY JJHQ�
, PLGWHQ DI UXPPHW VWnU HQ VWDWXH DI HQ OLOOH
PDQG PHG KXQGHKRYHG �HQ NREROG�� NO GW L
O GHUYDPV RJ nEHQEDUW L I UG PHG DW VYLQJH HW
NRUWVY UG��

+YLV VWDWXHQ EHU¡UHV� YLO GHQ PLGWHUVWH GHO �IUD
KDJH WLO E OWH� VQXUUH HQ IXOG RPJDQJ� 6WDWXHQV
VY UG YLO UDPPH SHUVRQHQ� GHU EHU¡UHU
VWDWXHQ� PHG PLQGUH GHU IRUHWDJHV HW
DIY UJHVODJ PRG PDJLVN YnQG� $IY UJHVODJHW

VNDO GRJ EHO JJHV PHG HQ VWUDIMXVWHULQJ Sn ���
KYLV DIY UJHVODJHW VOnU IHMO� SnI¡UHU VY UGHW
SHUVRQHQ �W� 6NDGH3� O\NNHV GHW� QnU SHUVRQHQ
DW VSULQJH WLO VLGH L WLGH�

'HQQH I OGH NDQ XVNDGHOLJJ¡UHV� KYLV HQ OLOOH
NQDS Sn VWDWXHQV E OWHVS QGH WU\NNHV LQG�
0HQ GHQQH NQDS NDQ NXQ ILQGHV DI HQ W\Y� GHU
EUXJHU VLQH W\YHI UGLJKHGHU �/RNDOLVHUH I OGHU�
VRP IRUHWDJHV YHG HW QRUPDOW NDVW�� 1nU I¡UVW
NQDSSHQ HU IXQGHW� NDQ W\YHQ IMHUQH GHQQH
I OGH YHG JDQVNH VLPSHOWKHQ DW WU\NNH
NQDSSHQ LQG� GHW HU LNNH Q¡GYHQGLJW DW
IRUHWDJH HW )MHUQH I OGHU�NDVW�

�� /¡QNDPPHU

�5XPPHWV VW¡UUHOVH HU � [ � P� RJ GHW KDU NXQ
HQ HQNHOW LQGJDQJ L ¡VWY JJHQ� 5XPPHW
LQGHKROGHU EXNHU DI VNUDPPHO RJ SMDOWHU��

6HNV N PSHURWWHU KROGHU WLO KHU RJ YLO DQJULEH
DOOH� GHU WU QJHU LQG�

� .�03(5277(5

5.� �
�OSW� ó
+8%� �� P�WXU ���P�UXQGH�
�$1� � ELG
6NDGH3� �W�
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 1HXWUDO
5I3�Y UGL� � KYHU

8DQVHW GHU LNNH HU QRJHW DI Y UGL L UXPPHW� YLO
URWWHUQH N PSH WLO VLGVWH EORGVGUnEH�

�� )RUUnGVUXP

�'HWWH � [ � P VWRUH UXP KDU WRPPH
G¡UnEQLQJHU L QRUG� RJ YHVWY JJHQH� 'HW HU
I\OGW PHG NDVVHU RJ  VNHU DI DOOH PXOLJH
VW¡UUHOVHU RJ IRUPHU��

'HWWH UXP HU LGHQWLVN PHG UXP ��� PHQ KHU
NDQ NDVVHUQH LPLGOHUWLG EnGH IO\WWHV RJ nEQHV�
PHQ GH HU DOOH WRPPH� GYV� DOOH PHG
XQGWDJHOVH DI pQ� PHJHW VWRU NDVVH� GHU
EHILQGHU VLJ QHGHUVW L HQ EXQNH VNUDPPHO�
+YLV GHQQH NDVVH nEQHV� YLO HQ EDE\�UXVWHU
Y OWH XG� 'HQ HU V¡Q DI GHQ UXVWHU� GHU L UXP
��� RJ NDVVHQ HU QHWRS PRUHQV UHGH� +YRUGDQ
UXVWHUHQ NRPPHU RS RJ QHG DI WUDSSHUQH HU HQ
KHOW DQGHQ VDJ�

)RUHWDJ HW RYHUUDVNHOVHVNDVW �PHG �W�� Sn
YHJQH DI GHQ VSLOSHUVRQ� GHU nEQHU NDVVHQ�
%OLYHU UHVXOWDWHW ���� EOLYHU VSLOSHUVRQHQ
RYHUUDVNHW RJ EDE\�UXVWHUHQ InU HW IULW DQJUHE�
KYRU SHUVRQHQ LNNH NDQ J¡UH DQGHW HQG DW
NRPPH VLJ DI RYHUUDVNHOVHQ�

(YHQW\UHW



�
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5.� �
�OSW� �

+8%� �� P�WXU ��� P�UXQGH�
�$1� �
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ��

+XVN HQ UXVWHU InU HQ LNNH�PDJLVN UXVWQLQJ WLO
DW UXVWH� QnU GHQ UDPPHU PHG VLQH WHQWDNOHU�
'HQ NDQ VHOY UDPPHV DI DOOH YnEHQ� PHQ KYLV
HQ SHUVRQ IHMOHU VLW .DPSVODJ EHW\GHU GHW� DW
GHQQHV YnEHQ UDPPHU WHQWDNOHUQH RJ UXVWHU�
0DJLVNH WLQJ PLVWHU HW SOXV L VWHGHW IRU� RJ GH
KDU WLOOLJH ��� FKDQFH IRU KYHUW SOXV IRU KHOW DW
XQGJn HIIHNWHQ�

'HU HU LQWHW L UXVWHUHQV NDVVH XGRYHU JDPOH�
IRUUXVWHGH VPnWLQJ RJ HNVNUHPHQWHU�

�� *DQJ

�'HWWH OLOOH UXP KDU G¡UnEQLQJHU L V\G� RJ
YHVWY JJHQ� 6W¡UUHOVHQ DI UXPPHW HU � [ � P�
RJ GHW HU I\OGW DI VNLGW RJ VNUDPPHO��

, HQ VSU NNH L JXOYHW� NDQ PDQ ILQGH HW
JDPPHOW� JOHPW DUPEnQG �Y UGL ��� JP��

�� 7UDSSHUXP

�5XPPHW HU � [ � P PHG WRPPH G¡UnEQLQJHU
L QRUG� RJ YHVWY JJHQ� (Q WUDSSH YHG
V\GY JJHQ I¡UHU QHGDG� 2YHU KHOH JXOYHW
OLJJHU VNLGW RJ UDJHOVH VSUHGW XG��

5XPPHW HU OLJHVn WRPW IRU Y UGLHU� VRP GHW HU
I\OGW PHG VNUDPPHO�

�� 5XVWQLQJVUXP

�6W¡UUHOVHQ DI UXPPHW HU � [ � P PHG WRPPH
G¡UnEQLQJHU L YHVW� RJ V\GY JJHQ� 3n HW VWRUW
ERUG YHG GHQ QRUGOLJH Y J O JJHU IOHUH EODQNH�
VNLQQHQGH UXVWQLQJHU� � P¡JEHVNLGWH RUNHU RJ
HQ HQNHOW� LNNH V\QOLJW UHQHUH JREOLQ VWnU IRUDQ
ERUGHW� RJ GH O¡EHU EU¡OHQGH WLO DQJUHE� GD GH
VHU MHU��

'LVVH XK\UHU HU OLJH Vn GXPPH VRP JREOLQHUQH
L UXP ��� 'H EUXJHU LNNH VHOY GH PDJLVNH
UXVWQLQJHU� GH WURU� GH VNDO EHYRJWH� 2P LNNH
DQGHW Vn YLO GH N PSH WLO G¡GHQ�

� 25.(5

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � VY UG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

� *2%/,1

5.� �
�OSW� � � �
+8%� �� P�WXU �� P�UXQGH�
�$1� � NRUWVY UG
6NDGH3� �W�
$VODJ VRP� $OP� PHQQHVNH
OS� �
/$� 8EHUHJQHOLJ
5I3�Y UGL� �

5XVWQLQJHUQH HU � ULQJEU\QMHU ��� HQ
O GHUYDPV �� RJ HQ ULQJEU\QMH �� L OLOOH
VW¡UUHOVH �SDVVHU WLO HQ GY UJ��

2UNHUQH KDU GHVXGHQ �� JP KYHU RJ JREOLQHQ
�� NP�

�� 6WDWXHY UHOVH

�5XPPHW HU � [ � P VWRUW� L GHQ ¡VWOLJH Y J HU
G¡UnEQLQJHQ G¡UO¡V� PHQV GHQ L GHQ YHVWOLJH
Y J LQGHKROGHU HQ DOPLQGHOLJ G¡U� , PLGWHQ DI
Y UHOVHW VWnU HQ VWDWXH DI HQ OLOOH VNLNNHOVH PHG
KXQGHKRYHG �HQ NREROG�� LNO GW O GHUYDPV RJ
WLOV\QHODGHQGH L I UG PHG DW VYLQJH HW
NRUWVY UG��

6WDWXHQ HU IXOGVW QGLJ KDUPO¡V� RJ GHU HU LNNH
DQGHW L UXPPHW�

�� %OLQGJ\GH

'¡UHQ WLO GHWWH UXP HU OnVW� (Q W\Y NDQ GRJ
IRUV¡JH DW GLUNH GHQ RS� HOOHU HQ SHUVRQ NDQ VOn
G¡UHQ LQG�

�'HWWH UXP HU � [ � P VWRUW� RJ KDU NXQ HQ
HQNHOW LQGJDQJ� G¡UHQ L YHVWY JJHQ� � NREROGHU
NLJJHU RSP UNVRPW� GD G¡UHQ nEQHV� RJ GH
DQJULEHU� GD GH VHU MHU��

.REROGHUQH HU EOHYHW VS UUHW LQGH KHU DI
%DUJOH� IRUGL GH NRP WLO DW VPDGUH WR JODV PHG
PDJLVNH GULNNH� GD GH VORJHV LQGE\UGHV� 'H HU
HIWHUKnQGHQ JRGW WU WWH DI DW Y UH KHU� Vn GH YLO
VOnV WLO G¡GHQ IRU DW VOLSSH XG RJ In QRJHW DW
VSLVH�

� .2%2/'(5

5.� �
�OSW� ó
+8%� �� P�WXU �� P�UXQGH�
�$1� � NRUWVY UG
6NDGH3� �W� � �
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� � KYHU

.REROGHQH KDU �� NP WLOVDPPHQ� KYLONHW MR
LNNH HU QRJHW DW UnEH KXUUD IRU� PHQ WLOJHQJ OG
HU GHU HW KHPPHOLJW UXP L ¡VWY JJHQ� KYRU GHU
HU HQ NLVWH PHG ��� SP�

'XQJHRQ 1LYHDX �

�� (GGHUNRSSHUXP

�'HWWH UXP HU � [ � P RJ KDU WUH XGJDQJH� 'HW
HU G NNHW DI VW¡Y� RJ L KM¡UQHW OLJJHU HW VNHOHW L
UXVWQLQJ PHG HQ SRVH� 0LGW L UXPPHW VHU , HQ
��� FP ODQJ EHKnUHW HGGHUNRS� GHU JRGW NXQQH
VH OLGW PDJLVN XG� 'HQ DQJULEHU MHU� GD ,
NRPPHU LQG L UXPPHW��

+HU KDU GX PXOLJKHGHQ IRU HQ YLUNHOLJ
PRUVRP HIIHNW� (GGHUNRSSHQ HU HQ 7DUDQWHOOD�
KYLV JLIW JLYHU HQ VODJV GDQVHV\JH� KYLV PDQ
LNNH NODUHU HW DIY UJHVODJ PRG JLIW� .LJJHU
PDQ Sn� VNDO PDQ RJVn VOn HW DIY UJHVODJ� PHQ
PRG IRUPXODUHU� .ODUHU PDQ LNNH GHWWH� GDQVHU
PDQ O\VWLJW PHG� 8QGHU GDQVHQ� GHU YDUHU ����
WXUH� KDU PDQ �� Sn DOOH NDPSVODJ� (IWHU � WXUH
IDOGHU PDQ GRJ EHYLGVWO¡V RP DI XGPDWWHOVH�

7$5$17(//$

5.� �
�OSW� �

+8%� �� P�WXU ��� P�UXQGH�
�$1� � ELG
6NDGH3� �W� � JLIW
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ���

6¡UJ IRU DW PLQGVW pQ VSLOOHU EOLYHU ELGW� +YLV
KHOH JUXSSHQ IDOGHU RP DI XGPDWWHOVH� Vn ODG
GHP KYLOH XG KHU �LNNH IRU O QJH�� )DOGHU DOOH
VSLOHUQH RP� YLO HGGHUNRSSHQ NUDYOH HW DQGHW
VWHG KHQ RJ XQGHUKROGH�

+YLV VSLOOHUQH XQGHUV¡JHU UXVWQLQJHQ� HU GHW HQ
UXVWHQ ULQJEU\QMH XGHQ Y UGL� 6 NNHQ GHULPRG
LQGHKROGHU ��� JP�

(YHQW\UHW



�

�� 6SLVHORNDOH

�5XPPHW� , WU GHU LQG L� HU �� [ � P PHG �
XGJDQJH� 9 JJHQH HU SU\GHW PHG IORWWH
Y JW SSHU� RJ PLGW L UXPPHW HU GHU HW ERUG
PHG � VWROH� +HU VLGGHU HQ GHOLQJ RUNHU RJ
VSLVHU HQ HOYHUVWHJ� PHQV GH GULNNHU ¡O� 'H
DQJULEHU� QnU GH VHU MHU��

� 25.(5

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � VY UG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

5XPPHW LQGHKROGHU LNNH DQGHW HQG RUNHUQH�
VRP WLOVDPPHQ KDU ��� JP�

�� *UDYNDPPHU

�'HWWH UXP HU HW JUDYNDPPHU� VRP PnOHU �� [
� P� /XIWHQ HU WXQJ� RJ GHU VWLQNHU UnGGHQW�
/DQJV GHQ HQH Y J VWnU ILUH JDPOH NLVWHU RJ L
PLGWHQ HQ IORW VDUNRIDJ� 'D , NRPPHU LQG� NDQ
, K¡UH NLVWHOnJHQH VNXUUH PRG NLVWHUQH� )LUH
VNHOHWWHU UHMVHU VLJ RJ GUDJHU GHUHV NRUWVY UG��

� 6.(/(77(5

5.� �
�OSW� �
+8%� �� P�WXU �� P�UXQGH�
�$1� � VY UG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

1nU NDPSHQ KDU N¡UW HQ UXQGH HOOHU WR� EOLYHU
OnJHW Sn VDUNRIDJHQ VNXEEHW WLO VLGH RJ HQ
UnGGHQ PHQQHVNHVNLNNHOVH UHMVHU VLJ� 'HWWH HU
HQ JUDYnQG� VRP GU QHU � (UIDUHQKHGVQLYHDX�
KYHU JDQJ GHQ UDPPHU�

*5$9c1'

5.� �
�OSW� �

+8%� �� P�WXU �� P�UXQGH�
�$1� �
6NDGH3� NUDIWGU Q
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 8EHUHJQHOLJ
5I3�Y UGL� ��

'X NDQ GRJ Y UH HQ IOLQN I\U RJ V¡UJH IRU� DW
GHQ LNNH GU QHU DOW IRU PHJHW� +XVN GRJ� DW
GHQ VNDO UDPPHV DI V¡OY� HOOHU PDJLVNH YnEHQ�
+YLV VSLOOHUQH XQGHUV¡JHU JUDYnQGHQ� ILQGHU
GH� DW GHQ E UHU HQ OHYLWDWLRQVULQJ�

�� 5XP PHG NQRJOHU

�5XPPHW PnOHU � [ � P� 'HU HU LQWHW L GHW�

XGRYHU HQ EXQNH NQRJOHU Sn JXOYHW� ,
VN\JJHUQH ODQJV Y JJHQ VWnU HQ QHDQGHUWDOHU
PHG HQ N¡OOH RJ HQ IORW KMHOP PHG HW
GLDPDQWGLDGHP Sn KRYHGHW� +DQ JU\QWHU
K¡MO\GW RJ JnU WLO DQJUHE��

1($1'(57$/(5

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � VY UG
6NDGH3� �W� � �
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 7URY UGLJ �VH QHGHQIRU�
5I3�Y UGL� ��

1nU VSLOOHUQH KDU VOnHW KDP LKMHO� YLO GH VLNNHUW
JHUQH SU¡YH KMHOPHQ� HOOHUV E¡U GX RSIRUGUH
GHP WLO GHW� 'HW HU HQ OLYVDQVNXHOVHV�
 QGULQJVKMHOP� RJ GHW HU GHUIRU QHDQGHUWDOHUHQ
RSWUnGWH UHW XEHUHJQHOLJ RYHUIRU VSLOOHUQH�

�� *HOHSDUDO\VDWRUHQV WHUULWRULXP

�, JnU JHQQHP HQ JDQJ RJ NRPPHU WLO HW � [ �
P UXP� GHU KDU HQGQX HQ XGJDQJ� 5XPPHW HU
IXOGVW QGLJ WRPW� 'D , IRUWV WWHU DG GHQ DQGHQ
JDQJ� P¡GHU , HQ IU\JWHOLJ IMHQGH� 'HWWH XK\UH
HU ODYHW DI HQ JHOHDJWLJ PDVVH� VRP HU IRUPHW
VRP HQ WHUQLQJ ���VLGHW� KYLV , VNXOOH Y UH L
WYLYO� Sn � [ � [ � P� ,QGHQ L GHQ NDQ L VH HQ
VNDWWHNLVWH RJ HW VY UG� 'HW HU HQ
JHOHSDUDO\VDWRU� VRP , KDU K¡UW RP L
EDUQGRPPHQV VNU NKLVWRULHU� 8XXXK��

*(/(3$5$/<6$725

5.� �
�OSW� �

+8%� �� P�WXU �� P�UXQGH�
�$1� �
6NDGH3� �W� � VSHFLHO
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ���

5DPPHV HQ SHUVRQ DI JHOHSDUDO\VDWRUHQV
DQJUHE� VNDO YHGNRPPHQGH VOn HW DIY UJHVODJ
PRG ODPPHOVH� .ODUHU SHUVRQHQ LNNH GHW�
ODPPHV KDQ IRU �W� WXUH� +XVN DW SDUDO\VDWRUHQ
HU LPPXQ RYHUIRU NXOGH RJ O\QLOG�

1nU VSLOOHUQH KDU KDNNHW SDUDO\VDWRUHQ L
VW\NNHU� NDQ GH KHQWH WLQJHQH XG DI GHQ�
6NDWWHNLVWHQ HU DI PHWDO RJ LQGHKROGHU ��� SP�
6Y UGHW HU HW PDJLVN NRUWVY UG �� �� � PRG
URYIOXHU�� 1nU VSLOOHUHQ L GXQJHRQHQV VLGVWH
QLYHDX P¡GHU HQ URYIOXH� NDQ GX IRUW OOH KDP
VY UGHWV HNVWUDRUGLQ UH ERQXV�

�� (W WRPW UXP

�'HU HU LQWHW L GHWWH � [ � P UXP��

�� 7UDSSHUXP

�, NRPPHU XG L HQ JDQJ� GHU HQGHU L HQ WUDSSH
QHGDG� 8PLGGHOEDUW I¡U WUDSSHQ HU GHU HQ
QLFKH L Y JJHQ Sn � [ � P� +HU VLGGHU WR RJUHU
YHG HW ERUG� PHQV GH KROGHU YDJW� %DJ GHP
VWnU HQ YnEHQUHRO� KYRUIUD GH EHJJH WDJHU HQ
N¡OOH� I¡U GH EU¡OHQGH DQJULEHU��

� 2*5(5

5.� �
�OSW� � � �
+8%� �� P�WXU �� P�UXQGH�
�$1� � N¡OOH
6NDGH3� �W� ��
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� ��� KYHU

'HU HU LQWHW DI Y UGL L UXPPHW�

�� 7KH 0XVK 5RRP

�'HWWH UXP PnOHU � [ � P RJ KDU � XGJDQJH�
KYRUDI WUDSSHQ HU GHQ HQH� 5XPPHW HU VW¡YHW
RJ I\OGW PHG PXV RJ URWWHU� 5XPPHW VHU WRPW
XG� PHQ NULJHUHQ VHU QRJHW L VN\JJHUQH YHG
GHQ HQH Y J� 'HW PLQGHU RP HQ N PSHVWRU
FKDPSLJQRQ� VRP SOXGVHOLJ XGVW¡GHU HW
JHQQHPWU QJHQGH VNULJ��

'HWWH HU HQ VNULJHU� VRP YLO VNULJH L � UXQGHU�
'HWWH WLOWU NNHU VHOYI¡OJHOLJ RSP UNVRPKHG�
RJ GX VOnU ¡MHEOLNNHOLJW Sn YDQGUHQGH XK\UHU
WDEHOOHQ� �5LQJHU  JJHXUHW RJVn QX� VOnU GX
VHOYI¡OJHOLJ EDUH WR JDQJH��

6.5,*(5

5.� �
�OSW� �
+8%� � P�WXU �� P�UXQGH�
�$1� LQJHQ
6NDGH3� 1XO
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ��

(YHQW\UHW



��

6NULJHUHQ KDU LQJHQ VNDWWH�

�� )RUVDPOLQJVUXP

�, JnU JHQQHP JDQJHQ RJ NRPPHU WLO HW UXP�
GHU PnOHU � [ � P� 'D , NRPPHU LQG L UXPPHW�
EOLYHU , RYHUUDVNHGH� 'HU VWnU DOOHUHGH HQ
JUXSSH HYHQW\UHUH Sn � SHUVRQHU� NO GW
QRJHQOXQGH OLJHVRP MHU� PHG VWRUH EXJQHQGH
V NNH L E OWHW RJ VWRUH YnEHQ L K QGHUQH�
'HUHV OHGHU� HQ NnEHNO GW VNLNNHOVH� UnEHU�
-(* (5 '(1 0�*7,*( 2/( 7+(
:,=$5'� )25)�- -(5��

'HWWH UXP NDQ Y UH VY UW DW VSLOOH� PHQ J¡U
GLW EHGVWH� Vn VNDO GHW QRN EOLYH VMRYW� 'HQ
IUHPPHGH JUXSSH HU QHPOLJ RJVn HYHQW\UHUH
Sn MDJW HIWHU %DUJOHV VNDWWH� PHQ GHU HU HW
SUREOHP� 'H VSLOOHU V\VWHPO¡VW �XGHQ
WHUQLQJHU� RJ HU GHUIRU XGH DI VWDQG WLO DW
IRUVYDUH VLJ PRG GHQ K¡MVW PLOLWDQWH '	'�
JUXSSH�

'HQ V\VWHPO¡VH JUXSSH VHU VWUDNV� DW VSLOOHUQH
HU IUD '	'� RJ HU GHUIRU PHJHW SURYRNHUHQGH�
KYLONHW� KYLV GX HU XEHK¡YOHW QRN� VNXOOH
UHVXOWHUH L DW VSLOOHUQH DQJULEHU� 'HW HU LQJHQ
VDJ DW WDJH OLYHW DI VWDNOHUQH RJ KXJJH GHUHV
VNDW� VRP EHVWnU DI ��� JP� RJ ��� SP� 1nU GH
LNNH VSLOOHU '	'� JLYHU GH VHOYI¡OJHOLJ KHOOHU
LQJHQ 5I3 � VXUW QRN�

'HW HU YLJWLJW� DW GX Sn HQ HOOHU DQGHQ PnGH InU
JMRUW VSLOOHUQH RSP UNVRP Sn� DW GHQ
IUHPPHGH JUXSSH VSLOOHU V\VWHPO¡VW� 'HWWH YLO
EOLYH GLVNXWHUHW Sn 'DJ��

�� 7UDSSHUXP

�'HWWH UXP HU � [ � P RJ EHERHW DI �
NREROGHU� VRP EHYRJWHU HQ WUDSSH QHG WLO
HQGQX HW QLYHDX L GXQJHRQHQ��

� .2%2/'(5

5.� �
�OSW� ó
+8%� �� P�WXU �� P�UXQGH�
�$1� � VY UG
6NDGH3� �W�
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� � KYHU

.REROGHUQH KDU LQJHQ VNDW HOOHU QRJHW VRP
KHOVW�

�� 5I3�PDQGHQV UXP

�'D , NRPPHU JnHQGH KHQ DG JDQJHQ� K¡UHU ,
VNULGW IRUDQ MHU� , VHU HQ VNLNNHOVH L HQ ODVHW
NnEH� GHU VWnU L HW UXP Sn � [ � P� +DQ KDU
ODQJW VRUW VN J� VRP QnU KHOW QHG WLO MRUGHQ� RJ
KDQV LVVH HU WRWDOW VNDOGHW� +DQ VHU MHU NRPPH
RJ VS¡UJHU� RP , YLO N¡EH QRJOH
5IDULQJVSRLQW��

'HQQH VFHQH HU UHW YLJWLJ IRU HQ VHQHUH MRNH Sn
QLYHDX �� 8DQVHW RP JUXSSHQ NRPPHU KHU
IRUEL� VNDO GH P¡GH 5I3�PDQGHQ� +YLV GX LNNH
NDQ GLULJHUH JUXSSHQ LQG L GHWWH UXP� Pn GX L
Y UVWH IDOG XGVNLIWH HW DQGHW UXPV LQGKROG
PHG GHWWH� 5IS�PDQGHQ VQDNNHU VRP 0LOR IUD
3XVKHU� DOWVn UDW VY U R IRVWR� 'HW HU HQ VWRU
IRUGHO DW KDYH VHW ILOPHQ� +DQ JnU UXQGW L
IRUVNHOOLJH GXQJHRQV RJ V OJHU 5IS� RJ KDQ YLO
V OJH VSLOOHUQH OLJH Q¡MDJWLJ QRN WLO DW VWLJH HW
QLYHDX� /DG GHP EHWDOH PHG KYDG� GH QX KDU�
I�HNV� � JP� IRU �� 5IS� 'HUHIWHU YLO KDQ L
EHGVWH 0LOR�VWLO VLJH� 1DK� )UDQNH �RSGLJWHW
QDYQ�� QX VN\OGHU GX PLJ �HNV�� ������� JP�� QHK"
'HUHIWHU VWLNNHU KDQ SHQJHQH L HQ PDJLVN SRVH�
Vn VSLOOHUQH LNNH NDQ U¡YH KDP� +D KD�

�� 7RLOHWWHW

�'D , EHY JHU MHU JHQQHP GHQ ODQJH JDQJ�
P UNHU , HQ XPLVNHQGHOLJ VWDQN DI DII¡ULQJ�
*DQJHQ HQGHU L HW � [ � P UXP� KYRU GHU ODQJV
GHQ IMHUQHVWH Y J HU JUDYHW HQ UHQGH� GHU
IXQJHUHU VRP WRLOHW� 5HQGHQ IRUWV WWHU JHQQHP
Y JJHQ� (Q WR PHWHU K¡M PLQRWDXUXV VLGGHU Sn
KXJ YHG UHQGHQ� RJ HIWHU KYDG , NDQ VH� HU KDQ
RSKDYVPDQG WLO GHQ PRGE\GHOLJH OXJW� +DQ
VS UUHU ¡MQHQH RS L IRUEO¡IIHOVH� GD KDQ VHU
MHU��

0LQRWDXUXVHQ HU MR Vn JRGW VRP IRUVYDUVO¡V�
PHQ KYLV VSLOOHUQH JLYHU KDP HQ FKDQFH� WDJHU
KDQ VLQ ¡NVH YHG Y JJHQ RJ IRUVYDUHU VLJ�

0,127$8586

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � VWDQJQ��� ELG�� VY UG
6NDGH3� �W� � �W� � �W� � �
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 8EHUHJQHOLJ
5I3�Y UGL� ���

'HU HU LQJHQ VNDWWH L UXPPHW�

�� RJ �� 6RYHY UHOVHU

�, GLVVH UXP OLJJHU RUNYDJWHQ Sn �� PDQG RJ
VRYHU L QRJOH VHQJH RJ Sn JXOYHW L QRJHW K¡��

+YLV VSLOOHUQH HU VWLOOH� NDQ GH OLVWH IRUEL GHP�
PHQ GH NDQ RJVn Y OJH DW DQJULEH GH VRYHQGH
RUNHU� VRP YHG ODUPHQ QDWXUOLJYLV YLO YnJQH RJ
JULEH WLO YnEHQ�

� [ �� 25.(5

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � VY UG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

�� 7URJORG\WERHW

�'HWWH UXP PnOHU � [ � P RJ KDU HQ XGJDQJ�
'HW HU WLOV\QHODGHQGH WRPW XGRYHU HQ WU SLQG�
GHU VWnU O QHW RS DG GHQ IMHUQHVWH Y J� 'HU HU
HQ VYDJ NYDOPHGH VWDQN L ORNDOHW�

+YLV VSLOOHUQH JnU LQG L UXPPHW� EOLYHU GH
RYHUIDOGHW DI � WURJORG\WWHU� VRP EUXJHU GHUHV
NDP OHRQDJWLJH HYQH WLO DW IDOGH L PHG
RPJLYHOVHUQH� 'H RYHUUDVNHU VSLOSHUVRQHUQH Sn
��� Sn �W�� 7LOOLJH VWLQNHU GH Y UUH HQG WRLOHWWHW
L UXP ��� 'HW EHW\GHU� DW DOOH SHUVRQHU L ORNDOHW
VNDO NODUH HW DIY UJHVODJ PRG JLIW� )RUIHMOHV
GHWWH� InU SHUVRQHUQH HQ YROGVRP NYDOPH RJ
KDU �� Sn GHUHV NDPSVODJ XQGHU UHVWHQ DI
NDPSHQ�

� 752*/2'<77(5

5.� �
�OSW� �

+8%� �� P�WXU ��� P�UXQGH�
�$1� � NO¡HU�� ELG
6NDGH3� �W� � �W� � �W�
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

1nU XK\UHQH HU G¡GH� NDQ VSLOOHUQH XQGHUV¡JH
WU N SSHQ� VRP WUROGPDQGHQ NDQ LGHQWLILFHUH
VRP HQ PDJLVN YnQG ���� P� ODQJ RJ UHW W\QG��
GHU NDQ LGHQWLILFHUH DQGUH PDJLVNH JHQVWDQGH�
(NVHPSHOYLV NDQ GHQ YLVH� DW KMHOPHQ IUD UXP
�� HU HQ OLYVDQVNXHOVHV QGULQJVKMHOP�

�� .LOGHUXP

�, GHWWH UXP ��� [ � P� PHG WR XGJDQJH�
XGVSULQJHU GHU HQ NODU NLOGH L GHW V\G¡VWOLJH
KM¡UQH��

.LOGHQ HU RJVn GHW HQHVWH� GHU HU LQWHUHVVDQW L
ORNDOHW� 'ULNNHU PDQ DI GHQ� KHOHV PDQ
¡MHEOLNNHOLJW IRU �W� OLYVSRLQWV VNDGH� 0DQ NDQ

(YHQW\UHW



��

GULNNH DI NLOGHQ OLJHVn WRVVHW� PDQ YLO HOOHU
I�HNV� I\OGH VLQ YDQGV N RS PHG GHWWH YDQG�

�� 'HW PRVEHJURHGH UXP

�'HWWH � [ � P UXP HU WRPW RJ IXJWLJW�
9 JJHQH HU JURHW WLO PHG PRV� PHQ GHW HU VRP
RP� , NDQ VH� GHU HU VNUHYHW QRJHW PHG EORG Sn
Y JJHQ XQGHU PRVVHW Sn GHQ HQH Y J� 8QGHU
VNULIWHQ OLJJHU HQ EXQNH RJUHNQRJOHU��

1X HU GHW VHOYI¡OJHOLJ PHQLQJHQ� DW VSLOOHUQH
VNDO IMHUQH PRVVHW� +YLV GH PRG IRUYHQWQLQJ
LNNH VNXOOH J¡UH GHWWH� E¡U GX RSIRUGUH GHP WLO
GHW� 'HW HU YLJWLJW� DW GX SU¡YHU DW KROGH
PDVNHQ RJ YLUNH DOYRUOLJ� QnU GX IRUW OOHU GHP�
KYDG GHU VWnU� 'HU VWnU� +YLV PDQ VOnU Sn

*DPPHOVP¡OI� HU PDQ VHOY XGH RP GHW�

+YLV VSLOOHUQH JULQHU� VRP YL JMRUGH� NDQ GX
HYW� VSLOOH OLGW VXU� IRUGL GH LNNH WDJHU VSLOOHW
DOYRUOLJW�

�� 5XP PHG I OGH

�5XPPHW PnOHU � [ � P RJ HU WRPW��

'HU HU HQ IDOGOHP L JXOYHW� VRP XGO¡VHV� QnU
PDQ WU GHU LQG� 'HQ I¡UHU � P QHG ��W�
VNDGHSRLQW�� (Q W\Y KDU QRUPDO FKDQFH IRU DW
ORNDOLVHUH RJ IMHUQH GHQQH I OGH�

�� =RPELHKXOOHW

�'HWWH UXP PnOHU � [ � P� 'HW HU NROGW RJ
IXJWLJW RJ EHERHW DI WUH ]RPELHU� �

+YLV GX KDU VHW %UDLQGHDG HOOHU DQGUH
KnUGNHUQH VSODWWHUILOP� NDQ GH YLUNH
LQVSLUHUHQGH WLO DW J¡UH GHQQH VFHQH IHG�

� =20%,(5

5.� �
�OSW� �
+8%� �� P�WXU �� P�UXQGH�
�$1� � NOR
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

0HOOHP DOW PXOLJW VNLGW RJ DIIDOG� NDQ VSLOOHUQH
ILQGH IRUVNHOOLJH P¡QWHU RJ VP\NNHU� �� VP�
��� JP RJ � VW\NNHU UDY �Y UGL ��� JP
VW\NNHW��

��0\UHWXH

�0LGW L GHWWH UXP PHG WUH XGJDQJH OLJJHU HQ
N PSH EXQNH JUHQH PP� %XQNHQ OLJQHU HQ
VODJV P\UHWXH RJ EHYRJWHV GD RJVn DI � ��� FP
ODQJH K UP\UHU� GHU ¡MHEOLNNHOLJW JnU WLO
DQJUHE��

� +�50<5(5

5.� �
�OSW� �

+8%� �� P�WXU ��� P�UXQGH�
�$1� �
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 1HXWUDO
5I3�Y UGL� ��� KYHU

5XPPHW HU P\UHUQHV UHGHVWHG� 'HUIRU YLO
VSLOOHUQH LQGH L WXHQ NXQQH ILQGH ���� JP�
VDPW WR IODVNHU PHG NODUH Y VNHU� 'HW HU HQ
IO\YHHOLNVLU RJ HQ NU\PSHHOLNVLU� )¡UVWQ YQWH
WLOODGHU EUXJHUHQ DW IO\YH L �� UXQGHU� PHQV
VLGVWQ YQWH InU VLW RIIHU WLO DW NU\PSH WLO �� FP
K¡MGH LQGWLO Q VWH NDPS HU RYHUVWnHW�

�� (QGQX HW WRPW UXP

�'HWWH UXP Sn � [ � P HU WRPW��

� EDVWD�

�� $EHJURWWHQ

�'D , WU GHU LQG L GHQQH JDQJ� K¡UHU , HW
XPHQQHVNHOLJW EU¡O� RJ GHQ IRUUHVWH L JUXSSHQ
EOLYHU UDPW L KRYHGHW DI HQ EDQDQVNU O�
KYRUHIWHU HQ ��� FP� K¡M KYLG DEH NDVWHU VLJ
RYHU MHU��

+9,' $%(

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � NO¡HU
6NDGH3� �W� � �W�
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ��

'HQ KYLGH DEH KDU LQJHQ VNDW� XGRYHU HW
HQRUPW DUVHQDO DI EDQDQVNU OOHU�

�� 7UDSSHUXP

�5XPPHW Sn � [ � P KDU WR XGJDQJH� KYRUDI
GHQ HQH HU WUDSSHQ QHG WLO HW G\EHUH
GXQJHRQQLYHDX��

8QGHU HW O¡VW WUDSSHWULQ OLJJHU GHU HQ KHDOHQGH
VWDY RJ HQ VWRU V N I\OGW PHG NP �DOW L DOW
������

�� /D]DUHW

�'HWWH UXP PnOHU � [ � P RJ KDU WR XGJDQJH�
5XPPHW YLUNHU Q UPHVW VRP HW OD]DUHW� GD
K\OGHUQH ODQJV GHQ O QJVWH Y J HU I\OGW PHG
E¡JHU RP KHOHQGH XUWHU RJ � DPIRUHU� 'HU HU
RJVn HQ VHQJ L UXPPHW� (Q OLOOH JQRP L VRUW
NnEH YHQGHU VLJ VXUW PRG MHU� VS UUHU
VNU NVODJHQ ¡MQHQH RS RJ EHJ\QGHU DW UnEH Sn
KM OS��

'HWWH UXP HU HW OD]DUHW� RJ GHW HU UHW YLJWLJW� DW
VSLOOHUQH NHQGHU WLO GHWWH VWHG� LQGHQ GH QnU
QLYHDX �� KYRU GH QRN VNDO In EUXJ IRU GHUHV
OLYVSRLQW� 'H WUH DPIRUDHU HU I\OGW PHG
KHOHQGH HOLNVLUHU� VRP DOOH NXUHUHU ����
VNDGHSRLQW� 6HQJHQ KHOHU HW OLYVSRLQW IRU KYHU
UXQGH� HQ VSLOOHU OLJJHU L GHQ� 'HU NRPPHU IRU
UHVWHQ LQJHQ� VHOY RP JQRPHQ VNULJHU�

*120

5.� �
�OSW� �
+8%� �� P�WXU �� P�UXQGH�
�$1� � NQ\WQ YH
6NDGH3� �W�
$VODJ VRP� 'Y UJ QLY� �
OS� �
/$� 1HXWUDO
5I3�Y UGL� ��

�� +DUS\UXP

�'D , nEQHU G¡UHQ WLO GHWWH UXP Sn �� [ � P
PHG ILUH XGJDQJH� NDQ , DOOH K¡UH HQ VPXN
VDQJ� , VOnU DIY UJHVODJ YV� )RUPXODUHU� 'HW HU
HQ KDUS\ VLGGHQGH Sn HQ EXQNH IRUUnGQHGH RJ
KDOYVSLVWH PHQQHVNH� RJ JREOLQOLJ� GHU V\QJHU��

.ODUHU QRJHQ DI VSLOSHUVRQHUQH LNNH GHUHV
DIY UJHVODJ� EOLYHU GH FKDUPHUHW DI KDUS\HQ�
'H ¡YULJH NDQ DQJULEH�

(YHQW\UHW



��
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5.� �
�OSW� �

+8%� �� P�WXU �� P�UXQGH�
�$1� � NO¡HU�� YnEHQ � VSHF�
6NDGH3� �W� � �W� � �W�
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 8EHUHJQHOLJ
5I3�Y UGL� ��

+DUS\HQ L GHWWH HOOHUV ¡GH UXP KDU HQ OLOOH
PDJLVN V N� HQ VnNDOGW OHW�V N� KYRUL GHQ
JHPPHU HQ SHUJDPHQWUXOOH PHG IRUPXODUHQ
,OGNXJOH� HQ EHVN\WWHOVHVULQJ �� RJ ��� SP�

�� 1LVVHQV EROLJ

�'HWWH VWRUH UXP Sn � [ �� P PHG IHP
XGJDQJH EHERHV DI HQ U¡GKXHW� �� FP K¡M
VDWDQLVN QLVVH PHG KYLGW VN J RJ ODQVH Sn HQ
��� FP ODQJ KRUQNDP OHRQ� +DQ VNULJHU HQ
IRUEDQGHOVH� GD , WU QJHU LQG Sn KDQV
HQHP UNHU RJ JDORSSHUHU Sn VLW ULGHG\U RYHU
OLJHQH Sn JXOYHW KHQ PRG MHU��

1,66(

5.� �
�OSW� �





+8%� �� P�WXU �� P�UXQGH�
�$1� � ODQVH
6NDGH3� �W�
$VODJ VRP� 'Y UJ QLY� �
OS� ��
/$� 6 UGHOHV XEHUHJQHOLJ
5I3�Y UGL� ���

+251.$0�/(21

5.� �
�OSW� �

+8%� �� P�WXU ��� P�UXQGH�
�$1� � ELG�� KRUQ
6NDGH3� �W� � �W�
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ���

1LVVHQV Y UHOVH HU XGVW\UHW PHG HQ VHQJ RJ HQ
OLJJHSODGV PHG K¡ WLO ¡JOHQ� 'HUXGRYHU KDU
KDQ I\OGW Y JJHQH PHG RPYHQGWH NRUV� RJ Sn
NRPPRGHQ EU QGHU WUH VRUWH O\V� KYRU RJVn HQ
ERJ OLJJHU RSVOnHW Sn HQ VLGH PHG HW XQGHUOLJW
ULWXDO� , UXPPHWV KM¡UQHU OLJJHU VSLGGHGH VRUWH
KDQHU RJ VNnOH PHG IOHUH XJHUV UHVWHU DI
ULVHQJU¡G� .RPPRGHQV VNXIIHU LQGHKROGHU
QLVVHQV IRUPXH Sn ��� JP VDPW HQ KnQG¡NVH
���

�� .QRJOH� RJ KXHUXP

�'HWWH UXP HU WRPW XGRYHU HQ P QJGH KDOYW
NQXVWH NQRJOHU Sn JXOYHW RJ HQ OLOOH U¡G KXH��

'HQQH KXH HU IRU OLOOH WLO DW SDVVH QLVVHQ L UXP
��� PHQ GX NDQ MR NRPPH PHG OHGHQGH
VS¡UJVPnO WLO VSLOOHUQH� Vn GH VDPOHU GHQ RS
DOOLJHYHO� 'HQ NDQ GH In EUXJ IRU L UXP ���

�� (Q EDQJH RUNV WLOIOXJWVVWHG

�'HWWH UXP Sn � [ � P HU I\OGW PHG ¡GHODJWH
P¡EOHU� (Q RUN NU\EHU VNU NVODJHQW VDPPHQ L
HQ KM¡UQH PHG K QGHUQH RP KRYHGHW� 'D ,
NRPPHU LQG� IRUYULGHV KDQV DQVLJW L U GVHO�
0HG VN OYHQGH VWHPPH VS¡UJHU KDQ MHU Sn
GnUOLJW DOPHQ� RP , KDU VHW HQ OLOOH EOn JXW PHG
KnUGH K QGHU� 6n EU\GHU KDQV YDQYLG XG L O\V
OXH� +DQ JULEHU VLW VY UG RJ NDVWHU VLJ PHG HW
K¡MW� V\JHOLJW JULQ PRG MHU��

25.

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � VY UG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� �
/$� 8EHUHJQHOLJ
5I3�Y UGL� ��

'HU HU LQJHQ VNDWWH L GHWWH UXP XGRYHU �� JP��
VRP RUNHQ E UHU L VLQ SXQJ�

�� 2J HQGQX HW WRPW UXP

�'HWWH UXP HU WRPW��

� Vn HU GHW VDJW�

�� 6NDWNDPPHU

'¡UHQ WLO GHWWH UXP HU OnVW� 6SLOOHUQH NDQ
¡GHO JJH GHQQH WXQJH G¡U� KYLV GH O¡EHU
VNXOGHUHQ PRG GHQ PHG HQ VDPOHW VW\UNH Sn
��� HOOHU GH NDQ VPDGUH G¡UHQ PHG YnEHQ� 'HQ
KDU �� OLYVSRLQW�

�5XPPHW ODGHU WLO DW Y UH HW OLOOH VNDWNDPPHU�
, HQ IORW XGVP\NNHW NLVWH ILQGHU , HQ KHOHQGH
HOLNVLU RJ ��� VP� VDPW HQ GLDPDQW WLO HQ Y UGL
DI FD� ��� JP��

(OLNVLUHQ JLYHU EUXJHUHQ ��� OLYVSRLQW LJHQ�

�� 9LOG VYLQHVWL

�'HWWH � [ � P UXP EHERHV DI HW YLOGVYLQ� GHU
YRJWHU HQ NLVWH EDJHVW L ORNDOHW� 'D GHW VHU MHU�
O\VHU GHWV ¡MQH U¡GW DI UDVHUL� KYRUHIWHU GHW
IDUHU IUHP PRG MHU��

9,/'69,1

5.� �
�OSW� �
+8%� �� P�WXU �� P�UXQGH�
�$1� � KM¡UQHWDQG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ��

.LVWHQ L UXPPHW LQGHKROGHU NXQ HQ WLQJ�
QHPOLJ HW VPXNW VY UG L HQ IORW XGVP\NNHW
VNHGH� 'HW HU HW IRUEDQGHW VY UG ��� PHQ GHW
YLO IUHPVWn VRP PDJLVN� KYLV HQ VSLOOHU Sn
PDJLVN YLV NRQWUROOHUHU GHW� (Q XQGWDJHOVH HU
GRJ I¡UQ QYWH YnQG� GHU YLO DIVO¡UH VY UGHWV
VDQGH LGHQWLWHW�

�� 7KH %DW &DYH

�'HWWH � [ � P UXP PHG WUH XGJDQJH HU I\OGW
PHG IODJHUPXV� GHU EHJ\QGHU DW IODJUH UXQGW
RJ VNDEH IRUYLUULQJ� (OOHUV HU GHW WRPW��

�� $/0,1'(/,*( )/$*(5086

5.� �
�OSW� ô
+8%� �� P�WXU ��� P�UXQGH�
�$1� )RUYLUULQJ
6NDGH3� ,QJHQ
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 1HXWUDO
5I3�Y UGL� � KYHU

)RUYLUULQJHQ J¡U� DW VSLOSHUVRQHUQH KDU �� Sn
NDPSVODJ RJ DIY UJHVODJ� 'HVXGHQ NDQ GH LNNH
EHQ\WWH IRUPXODUHU�

, HW KXOUXP XQGHU ORIWHW OLJJHU GHU � UXELQHU
�Y UGL ���� JP VW\NNHW��

�� 'HW IDOVNH WURQNDPPHU

�'D , WU GHU LQG L GHWWH � [ � P UXP PHG WUH
XGJDQJH� EOLYHU L FKRNHUHGH� 3n HQ WU WURQH
VLGGHU VHOYHVWH %DUJOH� WUROGPDQGHQ� PHG HQ
VDEHOWLJHU YHG VLQH I¡GGHU� +DQ VNULJHU DI
YUHGH� GD , WU GHU LQG RJ J¡U NODU WLO DW NDVWH HQ
IRUPXODU��

(YHQW\UHW



��

+HU YLO GHQ HQJDJHUHGH UROOHVSLOOHU VS¡UJH� RP
%DUJOH KDU HW KXO L NDSSHQ PDJH WLO GHW� KDQ
SnGURJ VLJ L UXP ��� 'HW KDU GHQQH %DUJOH
LNNH� GHW HU DOWVn EDUH HQ GREEHOWJ QJHU � LNNH
XK\UHW 'REEHOWJ QJHU� PHQ EDUH HQ SHUVRQ�
GHU OLJQHU %DUJOH WLO IRUYHNVOLQJ� 6DEHOWLJHUHQ HU
GHULPRG ULJWLJ QRN� RJ GHQ JnU RJVn WLO DQJUHE
Sn VSLOOHUQH�

6$%(/7,*(5

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � NO¡HU�� ELG
6NDGH3� �W� � �W� ��W�
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ���

1nU WLJHUHQ HU G¡G� YLO GREEHOWJ QJHUHQ EHGH
RP QnGH� +DQ HU VOHW LNNH YDQW WLO NDPS � KDQ
SOHMHU EDUH DW EOLYH EUXJW WLO DW KROGH RUGHQ
EODQGW XK\UHUQH� QnU %DUJOH YLO IRUODGH
GXQJHRQHQ XEHP UNHW� 'REEHOWJ QJHUHQ KDU
GHVY UUH LNNH QRJHW DW WLOE\GH WLO JQHJ OG IRU
VLQ IULKHG� Vn VSLOOHUQH VOnU KDP VLNNHUW LKMHO�
+DQ JLYHU MR RJVn 5I3� VHOY RP GHW LNNH HU UHW
PDQJH�

%$5*/(�.23,(1

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � WMDW
6NDGH3� �W� � �
$VODJ VRP� $OP� PHQQHVNH
OS� �
/$� 1HXWUDO
5I3�Y UGL� �

'HU HU LQWHW DI Y UGL L UXPPHW�

'XQJHRQ 1LYHDX �

1nU GX NRPPHU WLO GHWWH� HU VSLOOHUQH QnHW WLO
QLYHDX � L %DUJOHV GXQJHRQ� 'HWWH HU RJVn GHQ
YLOGHVWH GHO� KYRU GHW YLO Y OWH PHG PRQVWUH RJ
VNDWWH� 'HW HU EHGVW� KYLV VSLOOHUQH KDU GHUHV
IXOGH OLYVSRLQW� QnU GH EHY JHU VLJ KHUQHG� +DU
GH LNNH GHW� E¡U GX RSIRUGUH GHP WLO DW KYLOH Sn
QLYHDX �� +HQYLV GHP HNVHPSHOYLV WLO
KHOHUVHQJHQ� KYLV GH KDU IXQGHW GHQ�

'HW I¡UVWH� GHU VNHU� QnU VSLOOHUQH EHY JHU VLJ
QHG L QLYHDX � HU� DW GH P¡GHU 5I3�PDQGHQ�
+DQ P¡GHU GHP Sn WUDSSHQ QHG� XDQVHW
KYLONHQ GH Y OJHU DW WDJH� +DQ VHU IRUWYLYOHW
XG�

'HW HU JHQLDOW� KYLV HQ DI VSLOOHUQH VS¡UJHU� RP
GH NDQ N¡EH QRJOH 5I3� PHQ J¡U GH LNNH GHW�
Pn GX LPSURYLVHUH� +DQ NDQ HYW� PXPOH QRJHW
L UHWQLQJ DI� 8WUROLJW«�$OW HU WDEW«+YDG J¡U
PDQ Vn" +XVN DFFHQWHQ� 5I3�PDQGHQ KDU HW
SUREOHP� VRP KDQ IRUW OOHU VSLOOHUQH� +DQ HU
EOHYHW EXVWHG �DI %DUJOH"�� OLJHVRP )UDQN L
3XVKHU� RJ DOOH 5I3
HQH OLJJHU QHGH L V¡HQ�
'HQQH VFHQH JHQQHPJnV RJVn Sn 'DJ �� Vn
IRUWYLYO LNNH�

�� $OIKHLP

�'HWWH UXP HU � [ � P RJ KDU WR XGJDQJH�
5XPPHWV LQGE\JJHUH NDQ , LNNH VH� PHQ , NDQ
K¡UH VPn YLQJHU VXVH L OXIWHQ� 3OXGVHOLJ EOLYHU L
DQJUHEHW��

5XPPHW EHERV DI ILUH NDPSDOIHU �VH UXP�� VRP
Y UQHU RP GHUHV VNDW� GHU ILQGHV L � VPn VNULQ�
GHU LNNH HU XV\QOLJH�

� .$03$/)(5

5.� �
�OSW� �



+8%� �� P�WXU �� P�UXQGH�
)O\YHQGH� �� P�WXU ��� P�UXQGH�

�$1� � GDJJHUW
6NDGH3� �W�
$VODJ VRP� (OYHU QLY� �
OS� � KYHU
/$� 1HXWUDO
5I3�Y UGL� �� KYHU

6NULQHQH VWnU L HW KM¡UQH� RJ KYHUW DI GHP
LQGHKROGHU WR PHJHW VPn RJ ILQH  GHOVWHQH DI
K¡M Y UGL ���� JP VWN���

�� 6¡HQ

�'HWWH UXP HU PHJHW VWRUW RJ EHVWnU
KRYHGVDJHOLJW DI YDQG� 9HG KYHU DI GH WR
LQGJDQJH HU GHU HQ PROH� KYRU HQ MROOH WLO �
SHUVRQHU OLJJHU IRUW¡MUHW� 'HU HU HQ XQGHUOLJ
PRVHOXJW L KXOHQ� RJ XGH Sn YDQGHW VHV GHU
VPn EREOHU���

'HU ERU HQ KYDO L V¡HQ� +YLV QRJHQ SU¡YHU DW
VHMOH RYHU� NRPPHU GHQ RS WLO RYHUIODGHQ IRU DW
N QWUH EnGHQ� +YDOHQ HU LPLGOHUWLG JDPPHO RJ
NDQ LNNH ULJWLJ VH PHUH� GD GHQ HU KnUGW
DQJUHEHW DI JUn VW U �KYLONHW IDNWLVN HU V\QOLJW
IRU VSLOOHUQH� KYLV QX GH YLO NDVWH QRJHW L GHQ
DQGHQ HQGH DI V¡HQ IRU DW QDUUH GHQ�� 'HQ HU
RJVn PHJHW ODQJVRP� PHQ WURGV DOW I\OGHU GHQ
Q VWHQ KHOH V¡HQ� Vn GHQ NDQ JRGW IDQJH EnGHQ�
+YDOHQ WDJHU GRJ � UXQGHU RP DW YHQGH VLJ L
V¡HQ�

+9$/

5.� �
�OSW� ��

+8%� �� P�WXU �� P�UXQGH�
�$1� � VODJ PHG KDOHQ
6NDGH3� �W��
$VODJ VRP� .ULJHU QLY� ��
OS� �� �GHQ HU MR JDPPHO�
/$� 1HXWUDO
5I3�Y UGL� ����

6HOYRP VSLOOHUQH VNXOOH Y UH YHG DW WDEH
NDPSHQ PHG KYDOHQ� Vn ODG GHP YLQGH� 7 QN
Sn KYRU IHGW GHW Pn Y UH DW VOn HQ N PSHVWRU
KYDO LKMHO PHG I�HNV� HQ ¡NVH�

+YDOHQ KDU LQJHQ VNDW� PHQ V¡HQ HU IXOG DI
5I3� Q UPHUH EHVWHPW ������� VRP IRUGHOHV
EODQGW GHP� GHU PnWWH G\NNH QHG HIWHU GHP�
�'HW YDU MR KHU 5I3�PDQGHQ EOHY EXVWHG��

�� 7LJHUELOOHUQHV UXP

�, GHWWH UXP� VRP PnOHU � [ � P VWnU GHU ILUH
WLJHUELOOHU RJ YHQWHU Sn MHU� 'H XGVW¡GHU HQ
XQGHUOLJ RQGVLQGHW VXPPHQ� GD , Q UPHU MHU��

+YLV VSLOOHUQH LNNH IRUWU NNHU ¡MHEOLNNHOLJW�
DQJULEHU WLJHUELOOHUQH�

� 7,*(5%,//(5

5.� �
�OSW� � � �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � ELG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 1HXWUDO
5I3�Y UGL� �� KYHU

7LJHUELOOHUQHV UXP HU WRPW IRU DQGHW HQG
NQRJOHU RJ HQ NLVWH L HW KM¡UQH� , NLVWHQ ILQGHU
VSLOOHUQH HQ HOLNVLU� GHU JLYHU EUXJHUHQ
PRGVWDQGVG\JWLJKHG RYHU IRU NXOGH�

�� $NXVWLVN UXP

'HWWH O VHV� KYLV VSLOOHUQH NRPPHU IUD UXP ���

�'HWWH UXP HU WRPW� PHQ , NDQ K¡UH NOLUUHQ DI
WDOOHUNHQHU IUD UXPPHW YHG VLGHQ DI��

+YLV VSLOOHUQH NRPPHU IUD UXP �� O VHV GHWWH�

�'HWWH UXP HU WRPW� PHQ , NDQ K¡UH
UXVWQLQJVNOLUUHQ IUD GHQ DQGHQ G¡U �PRG UXP
�����

(YHQW\UHW



��

�� *REOLQHUQHV YDJWSDUDGH

'HWWH O VHV� KYLV HQ DI VSLOOHUQH NDQ IRUVWn
JREOLQVSURJ�

�'HQQH JDQJ HU I\OGW WLO EULVWHSXQNWHW PHG ��
JREOLQHU� GHU VWnU RJ VN QGHV RP� KYLONHQ YHM
GH VNDO Jn� IUHP HOOHU WLOEDJH� QnU GH JnU YDJW L
JDQJHQ��

'HWWH O VHV� KYLV VSLOOHUQH LNNH IRUVWnU
JREOLQVSURJ�

�'HQQH JDQJ HU I\OGW WLO EULVWHSXQNWHW PHG ��
JREOLQHU� GHU nEHQEDUW HU L YROGVRP
GLVNXVVLRQ��

'HW HU YHO XQ¡GYHQGLJW DW Q YQH� DW JREOLQHUQH
DQJULEHU�

�� *2%/,1(5

5.� �
�OSW� � � �
+8%� �� P�WXU �� P�UXQGH�
�$1� � NRUWVY UG
6NDGH3� �W�
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� � KYHU

'H KDU LQJHQ VNDWWH�

�� 7KH %LJ %DW &DYH

�'HWWH UXP Sn � [ � P EHYRJWHV DI WUH
N PSHIODJHUPXV� 'HU HU LQWHW L UXPPHW
XGRYHU HW IORW W SSH� GHU K QJHU Sn Y JJHQ��

. PSHIODJHUPXVHQH DQJULEHU DOW RJ DOOH�

.�03()/$*(5086

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � ELG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 1HXWUDO
5I3�Y UGL� �� KYHU

7 SSHW Sn Y JJHQ HU HW IO\YHQGH W SSH� GHU
DGO\GHU VLQ HMHUV PLQGVWH YLQN HIWHU
NRPPDQGRRUGHW (SS WHGQHY\OI HU EOHYHW
XGWDOW� .RPPDQGRRUGHW ILQGHV LQGY YHW L
W SSHWV P¡QVWHU�

�� 5XVWEXQNHQ

�(W U¡GEUXQW ODJ KDU Q VWHQ ODJW VLJ VRP HQ
VY¡EH RPNULQJ DOOH NDVVHUQH L GHWWH �� [ ��
UXP� 'HWWH VN\OGHV VDQGV\QOLJYLV UXPPHWV
EHERHU� GHQ IXOGYRNVQH UXVWHU� GHU Y OWHU RYHU
PRG MHU��

5867(5

5.� �
�OSW� �

+8%� �� P�WXU ��� P�UXQGH�
�$1� �
6NDGH3� UXVW
$VODJ VRP� .ULJHU QLY� �
OS� ��
/$� 1HXWUDO
5I3�Y UGL� ���

)¡OJ GH VDPPH UHJOHU KHU VRP IRU EDE\�
UXVWHUHQ L UXP ���

$OW� KYDG GHU PnWWH KDYH Y UHW DI Y UGL L GHWWH
UXP� KDU UXVWHUHQ JMRUW NnO Sn�

�� 'HQ LNNH�SDVVDEOH SDVVDJH

�/RIWHW HU VW\UWHW QHG L GHQQH JDQJ� KYLONHW J¡U
GHW XPXOLJW DW SDVVHUH LJHQQHP��

�� 'UDJHQV KXOH

�'D , nEQHU G¡UHQ WLO GHWWH UXP� EOLYHU GHQ
IRUUHVWH DI MHU UDPW RJ VO\QJHW RPNXOG DI HW
VW\NNH KYLG� VN OOHW NURS� GHU Y OWHU XG
JHQQHP G¡UHQ� 'HU O\GHU HQ HQRUPW K¡M
EU¡OHQ RJ IQ\VHQ� RJ , NDQ DOOH I¡OH HQ LQWHQV
NXOGH��

, GHWWH UXP KXVHU HQ VWRU� KYLG GUDJH� GHU MR
QDWXUOLJYLV LNNH NDQ Y UH L UXPPHW� PHQ S\W
PHG GHW� 'HQ Y OWHU UXQGW� PHQ GHU HU VWDGLJ
SODGV WLO VSLOOHUQH L UXPPHW� KYLV GH YLO N PSH�
RJ GHW YLO GH MR QRN� 'UDJHQ OLJJHU Sn HQ
P JWLJ VNDW� KYRU VSLOOHUQH NDQ ILQGH Q VWHQ
DOW �LQGHQ IRU ULPHOLJKHGHQV JU QVHU� PHQ HQ
VWULGVN¡OOH �� HU LNNH XUHDOLVWLVN�

�� .¡NNHQ

�'HWWH VWRUH UXP HU N¡NNHQHW� KYRU %DUJOHV
PDG WLOEHUHGHV RJ QDYQOLJ KDQV VHUYLFH YDVNHV
RS� 9HG HQ HQRUP YDVN EDJ HW KDY DI
WDOOHUNHQHU VWnU WR RUNHU� HQ PDQG RJ HQ
NYLQGH� 'H YHQGHU VLJ PRG MHU� GD , NRPPHU
LQG��

+HU HU GHW YLJWLJW� DW GX KDU VHW 5LJHW� HOOHU L
GHW PLQGVWH KDU HQ IRUQHPPHOVH DI� KYDG GHU
IRUHJnU L ILOPHQV N¡NNHQ� 2UNHUQH WDOHU QHPOLJ

VRP RSYDVNHUQH L 5LJHW� GHU VRP EHNHQGW HU
PRQJROHU� �'HWWH VNDO QDWXUOLJYLV LNNH RSIDWWHV
VRP HW DQJUHE Sn PRQJROHU� PHQ XGHOXNNHQGH
VRP HQ YLGHUHI¡UHOVH DI HQ JRG LGH�� 2UNHUQH
NDQ LNNH DQGHW HQG UDEOH UHJOHU DI VLJ� I� HNV� (W
ODQJVY UG VNDGHU �W�� GY UJH KDU JRGH
DIY UJHVODJ� KDOYLQJHU HU ODGH RVY� 6SLOOHUQH YLO
QRN JHUQH VOn GHP LKMHO� RJ GHW VNDO GH KDYH
ORY WLO� PHQ I¡UVW QnU RUNHUQH KDU IRUWDOW GHP
HQ RUGHQWOLJ EXQNH UHJOHU� 2UNHUQH YLO EOLYH
EHKDQGOHW Sn 'DJ��

��0RQVWHUJDOOHUL

�/DQJV Y JJHQH L GHWWH �� [ �� VWRUH UXP HU
G NNHGH DI QRJOH VWRUH JHQQHPVLJWLJH VNDEH�
KYRUSn GHU HU VDW VPn VNLOWH� 9HG VLGHQ DI
G¡UHQ PRG QRUG K QJHU HQ SRVWNDVVH PHG
SnVNULIWHQ +HU ERU %DUJOH� ,QGJDQJ Sn HJHW DQVYDU�
, NLJJHU Sn HW SDU DI VNDEHQH� �2UN�� �*REOLQ��
�.DPSDOI� VWnU GHU� ,JHQQHP GH GXJJHGH
VNDEVOnJHU NDQ L VH QRJOH KHOW VWLYH� IRUIURVQH
VNLNNHOVHU� GHU SDVVHU WLO QDYQHQH� 'HW HU DOWVn
IUD GHWWH IU\VHUXP� %DUJOH InU DOOH GH XK\UHU�
GHU EHERU KDQ GXQJHRQ��

+YLV VSLOOHUQH KDU O\VW� NDQ GH VPDGUH DOOH
VNDEHQH RJ VOn XK\UHUQH LKMHO� 'HU HU FD� W\YH
VNDEH PHG RS WLO IHP XK\UHU L KYHU� $OW L DOW
JLYHU GHQQH UDYDJH VSLOSHUVRQHUQH KYHU ���
5I3�

, %DUJOHV SRVWNDVVH OLJJHU HW EUHY �KDQGRXW ���

�� *DQJ PHG I OGH

�'HQQH JDQJ HU � P ODQJ RJ � P EUHG� 'HU HU
HQ G¡U IRU KYHU HQGH DI GHQ� L ¡VW� RJ
YHVWY JJHQ��

+DOYYHMV LQGH L JDQJHQ OLJJHU HQ WU\NSODGH
VNMXOW Sn JXOYHW� %HWU GHV GHQ� DNWLYHUHV HQ
I OGH� GHU LQGK\OGHU JDQJHQ L JLIWLJH GDPSH�
$OOH VSLOSHUVRQHU PLVWHU �W� KYLV GH LNNH NODUHU
HW DIY UJHVODJ PRG JLIW� (Q W\Y KDU VHOYI¡OJHOLJ
HQ FKDQFH WLO EnGH DW ORNDOLVHUH RJ IMHUQH GHQQH
I OGH�

�� %LEOLRWHNHW

�'HWWH � [ �� Y UHOVH HU SURSSHW PHG
RYHUI\OGWH ERJUHROHU� 'HU HU HQ G¡U L ¡VW� RJ
YHVWY JJHQ��

/RNDOHW WMHQHU VRP %DUJOHV ELEOLRWHN� +HU VWnU
IOHUH XK\JJHOLJH RJ DQVW¡GHOLJH E¡JHU VRP
I�HNV� .DUDPHLNDQ 3V\FKR� (Q KDOYLQJ NU\GVHU VLW
VSRU RJ 0HQQHVNHPXOG\UHW �VLGVWQ YQWH
RPKDQGOHU %DUJOHV SURMHNW L UXP ���� 'HU HU
LQJHQ PDJLVNH E¡JHU HOOHU QRJHW DQGHW DI
HJHQWOLJ Y UGL KHU� 7LO JHQJ OG EU QGHU GHW
VLNNHUW JRGW�

(YHQW\UHW



��

�� .DQWLQH

�'HWWH � [ � P UXP OLJQHU HQ OLOOH VSLVHVDO PHG
WR U NNHU ERUGH PHG WLOK¡UHQGH E QNH� ,
¡MHEOLNNHW VLGGHU GHU WR PHQQHVNHU RJ VSLVHU�
'HW KROGHU GH GRJ RS PHG� GD GH VHU MHU��

0 QGHQH HU G\UHSDVVHUH L VWDOGHQH L QU� ��� RJ
GH JULEHU GHUHV K¡W\YH IRU DW VOn VSLOOHUQH LKMHO�

� '<5(3$66(5(

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � K¡W\Y
6NDGH3� �W�
$VODJ VRP� $OP� PHQQHVNH
OS� � KYHU
/$� 1HXWUDO
5I3�Y UGL� � KYHU

'HQ HQH G\UHSDVVHU KDU HQ KDOVN GH �Y UGL
���� JP��

�� 'H XQGHUMRUGLVNH VWDOGH

�5XPPHW� , NRPPHU LQG L� HU � [ � P RJ
IXQJHUHU WLOV\QHODGHQGH VRP HQ VODJV VWDOG� 'HU
VWnU � IUHGHOLJH PXOGG\U KHULQGH RJ VSLVHU DI HW
WUXJ� 5XPPHW KDU XGJDQJH PRG QRUG RJ V\G��

6n VQDUW HW Q U�PHQQHVNH NRPPHU L Q UKHGHQ
DI G\UHQH� JnU GH KHOW DPRN� 'HW VN\OGHV DW
%DUJOH KDU WU QHW GHP WLO DW EOLYH PHQQHVNH�
PXOG\U� GYV� GH VNDO DQJULEH Q U�PHQQHVNHU�
�OLJHVRP KYLGH KXQGH WU QHV WLO DW DQJULEH
VRUWH PHQQHVNHU�� 0XOG\UHQH NDVWHU VLJ RYHU
GH WR Q U�PHQQHVNHU EODQGW VSLOOHUQH� QHPOLJ
HOYHUHQ RJ GY UJHQ

� 08/''<5

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � VSDUN HOOHU � ELG
6NDGH3� �W� HOOHU �W�
$VODJ VRP� $OP� PHQQHVNH
OS� �� KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� �� KYHU

'HW HQH PXOGG\U KDU HQ JXOGWDQG WLO HQ Y UGL
DI FD� �� JP�

�� (Q NHGHOLJW ODQJ JDQJ

�'HQQH JDQJ HU �� P ODQJ RJ � P EUHG��

*DQJHQ HU VRP Q YQW ODQJ RJ NHGHOLJ� DOWVn
NDQ LQWHW DI Y UGL ILQGHV KHU�

�� %LVWDJHUQH

�, GHW QRUGYHVWOLJH KM¡UQH DI GHWWH � [ � P
UXP� VWnU HW VWRUW ELVWDJH� � VWRUH ELHU Sn
RPNULQJ �� FP IO\YHU IDUHWUXHQGH UXQGW RP
VWDJHQ� PHQV GH VNXOHU RQGW WLO MHU� 3n HQ K\OGH
Sn ¡VWY JJHQ VWnU � VRUWH IODVNHU��

%LHUQH HU GU EHUELHU� 'H DQJULEHU VWUDNV QRJHQ
Q UPHU VLJ GHUHV ER� 5DPPHU HQ GU EHUEL�
VNDO RIIHUHW NODUH HW DIY UJQLQJVVODJ PRG JLIW
HOOHU G¡� 6HOY KYLV VODJHW NODUHV YLO EURGGHQ
EOLYH VLGGHQGH L RIIHUHWV DUP RJ JLYH � 6NDGH3
L UXQGHQ LQGWLO YHGNRPPHQGH DOOLJHYHO G¡U�

� '5�%(5%,(5

5.� �
�OSW� ó

+8%� �� P�WXU ��� P�UXQGH�
�$1� � VWLN
6NDGH3� �W� � VSHF�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 1HXWUDO
5I3�Y UGL� � KYHU

'H� GHU LNNH G¡U ¡MHEOLNNHOLJW� NDQ GRJ KM OSHV�
'H WR VRUWH IODVNHU LQGHKROGHU HQ LOGHOXJWHQGH
Y VNH� GHU QHXWUDOLVHUHU JLIWHQ�

+YLV VWDJHQ XQGHUV¡JHV� NDQ PDQ ILQGH QRJHW
PDJLVN KRQQLQJ� 6SLVHV GHW KHOH DI pQ SHUVRQ�
KHDOHU GHW �W� OS�

�� %DUJOHV UXP

� , WU GHU LQG L HQ N PSHP VVLJ WURQVDO Sn ��
[ �� P� 0DVVLYH PDUPRUV¡MOHU VWU NNHU VLJ
PRG ORIWHW KHULQGH� RJ GH PDQJH OXIWNDQDOHU
¡YHUVW L Y JJHQH V¡UJHU IRU� DW GHU EO VHU HQ
VDJWH EULVH JHQQHP ORNDOHW�
0HQ GHU HU LNNH WLG WLO DW Q\GH OLYHW� IRU L GHW
VDPPH InU L ¡MH Sn SHUVRQHQ� GHU VLGGHU Sn
WURQHQ L GHQ DQGHQ HQGH DI ORNDOHW� 'HW HU
%DUJOH� GHQ XEHUHJQHOLJH PDJLNHU� +DQ UHMVHU
VLJ JULQHQGH RS� RJ L EHP UNHU HQ KDOYVWRU
MRUGE UIRUPHW ODS Sn KDQV NnEH� ª+ YQHQV
WLPH HU NRPPHW�© DQQRQFHUHU KDQ PXQWHUW� RJ
HQ VY UP DI URYIOXHU IO\YHU RS EDJ YHG KDP�
ª$QJULE GH PRGE\GHOLJH HYHQW\UHUH�© KY VHU
%DUJOH� RJ VY UPHQ V WWHU NXUV PRG MHU��

+YLV HQ DI VSLOOHUQH KDU URYIOXHVY UGHW IUD UXP
��� O\VHU GHW RS L HQ NODU EOn IODPPH RJ
SODFHUHU VLJ ¡MHEOLNNHOLJW L SHUVRQHQV KnQG� 'HW
HU VRP EHNHQGW HW NRUWVY UG �� � �� PRG
URYIOXHU�

�� 529)/8(5

5.� �
�OSW� �
+8%� �� P�WXU ��� P�UXQGH�
�$1� � ELG
6NDGH3� �W�
$VODJ VRP� .ULJHU QLY� �
OS� � KYHU
/$� 1HXWUDO
5I3�Y UGL� ��

%DUJOH YLO IUD VLQ WURQH NDVWH PDJL QHG Sn
VSLOOHUQH� *¡U VSLOOHUQH JHQJ OG� E¡U GX
IRUHO¡ELJ ODGH %DUJOH NODUH GH IOHVWH DI VLQH
DIY UJQLQJVVODJ� Vn KDQ KROGHU VLJ L OLYH�

+YLV VSLOOHUQH NODUHU VLJ IRU JRGW� NDQ GX VHQGH
HW SDU RJUHU LPRG GHP� 'H KDU JHPW VLJ EDJ
PDUPRUV¡MOHUQH� PHQ NRPPHU IUHP RJ
DQJULEHU Sn %DUJOHV NRPPDQGR� 6SLOOHUQH Pn
PHJHW JHUQH In ULJWLJ PDQJH EDQN KHU� GRJ LNNH
Vn GH G¡U KHOW DI GHW

; $17$/ 2*5(5

5.� �
�OSW� � � �
+8%� �� P�WXU �� P�UXQGH�
�$1� � N¡OOH
6NDGH3� �W� � �
$VODJ VRP� .ULJHU QLY� �
OS� �� KYHU
/$� 8EHUHJQHOLJ
5I3�Y UGL� ��� KYHU

2JUHUQH Pn JHUQH EUXJHV VRP GHFLGHUHGH
ERG\JXDUGV IRU %DUJOH � KYLV HQ VSLOSHUVRQ
DQJULEHU KDP� Vn DQJULEHU HQ RJUH VSLOSHUVRQHQ
HOOHU VWLOOHU VLJ L YHMHQ IRU DQJUHEHW�

1X VNXOOH VSLOSHUVRQHUQH JHUQH Y UH
IXOGVW QGLJ I UGLJH� KDYH EUXJW DO GHUHV PDJL
RJ Y UH QHGH Sn In OLYVSRLQW� %DUJOH YLO VOn HQ
WULXPIHUHQGH ODWWHU RS� EHNHQGWJ¡UH VLQ SODQ
�VH EDJJUXQGVKLVWRULHQ Sn VLGH �� RJ PXPOH
RUGHQH WLO HQ LOGNXJOHIRUPXODU �IRUW O EDUH GHW
WLO JUXSSHQ � Vn WURU GH� GH HU KHOW I UGLJH��
0HQ L Q VWH QX NRPPHU GHUHV UHGQLQJ�

,QG LJHQQHP HQ DI OXIWNDQDOHUQH VXVHU
SOXGVHOLJ HQ VWRUN PHG HQ OLOOH EOn VNLNNHOVH Sn
U\JJHQ� 6NLNNHOVHQ KDU WLOV\QHODGHQGH KYLGW KnU
RJ VN J� RJ GHQ GLULJHUHU VWRUNHQ QHG PHOOHP
MHU RJ %DUJOH� 6DPWLGLJ IXOGHQGHU %DUJOH� GHU
LQJHQWLQJ KDU RSGDJHW� VLQ IRUPXODU RJ VHQGHU
HQ IODPPHQGH LOGNXJOH PRG MHU� PHQ
VNLNNHOVHQ Sn VWRUNHQ HU MR NRPPHW L YHMHQ�
,GHW NXJOHQ UDPPHU VWRUNHQ� VHU GHW XG VRP
RP GHQ L VWHGHW UDPPHU HQ ORGUHW RSVWLOOHW
WUDPSROLQ� .XJOHQ VHQGHV ¡MHEOLNNHW HIWHU
WLOEDJH PRG GHQ PnEHQGH %DUJOH PHG IXOG
NUDIW�

(YHQW\UHW



��

'HW JnU nEHQEDUW RS IRU %DUJOH� KYHP GHQ EOn
SHUVRQDJH HU� IRU KDQ XGEU\GHU HW
U GVHOVVODJHQW ªcK QHM� LNNH KDP IRU JXGV
VN\OG� ,NNH QX� LNNH JD����© 0HUH QnU %DUJOH LNNH
DW VLJH� I¡U LOGNXJOHQ UDPPHU KDP PHG HW EUDJ
RJ KDQ NDVWHV EDJXG PRG GHQ IMHUQHVWH Y J�
6NLNNHOVHQ Sn VWRUNHQ IO\YHU KHQ WLO %DUJOH� GHU
UDOOHU VDJWH� 0HG XDQHGH NU IWHU O¡IWHU GHQ OLOOH
EOn PDQG GHQ IDOGQH PDJLNHU RS VRP YDU KDQ
HW EODG� 0HG GHQ YHQVWUH KnQG GLULJHUHU KDQ
VWRUNHQ RS PRG GHQ OXIWNDQDO� GH EHJJH NRP
LQG DG� PHQV KDQ PHG GHQ K¡MUH KDU HW IDVW WDJ
L %DUJOHV NUDYH��

+YLV VSLOOHUQH KDU GHQ OLOOH U¡GH KXH IUD UXP
��� Vn Pn GH KHOOHUH nEQH PXQGHQ QX� IRU GHQ
WLOK¡UHU QHPOLJ GHQ OLOOH EOn PDQG� )LQGHU GH
KXHQ IUHP� VWRSSHU VWRUNHQ PHG HW U\N� RJ
VNLNNHOVHQ YHQGHU VLJ PRG VSLOOHUQH� +XHQ
ULYHV XG DI VSLOOHUQHV K QGHU RJ IO\YHU RS Sn
KDQV KRYHG� +DQ QLNNHU NRUW WLO GHP� KYRUHIWHU
KDQ� VWRUNHQ RJ %DUJOH IRUVYLQGHU RS JHQQHP
OXIWNDQDOHQ� 'HU JnU HW ¡MHEOLN� Vn I¡OHU
VSLOSHUVRQHUQH Q UPHVW DW GH  OGHV IOHUH nU�
'HW NRPPHU DI� DW GHQ EOn PDQG QHWRS KDU
JLYHW GHP ������ 5I3 KYHU �DOWVn NXQ KYLV GH
JDY KDP KXHQ��

1nU QX VSLOOHUQH JnU JOLS DI GXV¡UHQ IRU %DUJOH�
NDQ GH WU¡VWH VLJ PHG KDQV VNDW� GHU OLJJHU EDJ
WURQHQ� , GHQ HU GHU ���� DI KYHU VODJV P¡QW
�XQGWDJHQ VHOYI¡OJHOLJ HP�� �� DI KYHU VODJV
 GHOVWHQH RJ VP\NNHU VDPW HW HNVHPSODU DI
VDPWOLJH PDJLVNH WLQJ� GHU ILQGHV L
6SLOPHVWHUHQV +nQGERJ�

'HWWH YDU DIVOXWQLQJHQ Sn VHOYH VFHQDULHW� 'HQ
K VEO VHQGH 5I3 MDJW HU VDQGV\QOLJYLV DOOHUHGH
VDW LQG QX� Vn GHW HU EDUH DW I¡OJH VSLOOHUQH L
GHUHV YDQYLWWLJH SODQHU IRU DW In IOHUH 5I3� 'HW
NDQ Y UH GH YLO WLOEDJH WLO NURHUQH RJ VODJWH O¡V�
HOOHU WLO UXP �� RJ SO\QGUH YHNVHODXWRPDWHQ"

(YHQW\UHW



Appendiks

Vekselmaskinen

billed&  er 6-a  The Book of Wondrous Inventions”

Som xmvnt  er vekselmaskinen i dette scenarie
en adret udgave  aforiginalen  TbcA&uted
Mmq  Cbmghg  Ahcke,  der optmder  i D&D-
supplementet  The  Book of w&Am/s r?wtdms.
Det var en gammel  gnorn-konge,  King Gnarly
Gnclly, der lad den opf?nde,  fordi m a n g e
eventyrere  tomte  ham miner for vserdieq  r&
de var i h&me pb eventyr.

Maskinen  blev derfor instaReret  ved minens
&gang,  og aIle  d e  vzrdier eventyreme
stoppede i maskinen,  blev byttet til tot&
vzrdikxe klippestykker, der blot var kastet  en
permanent iRusionsformular  over.

Her i scemuiet  er automaten dog reel nok
H v a d  spilpersoneme  kommer i af monter,
bhver  vekslet 61 en tihvarende  vzrdi i agte
iedelsten.  Pi denne  &de behover spilleme
ikke bekymre  sig om, hvordan  de skal fa alle
deres  penge med dem; de km koncentrere  sig
om det, det hele handler om - at tjene Rfp.

Ordbog

Afvzrgeslagz  Saving Throw
Bagholdskast/angrebz  Backstab
Bo:L&
Bortmane Udode: Turning  Undeads
Dungeon niveau: Dungeon 1eveI
EnxEp
Erfaringsniveau:  Experience level
Forhekset vzerx Enchanted creature
Formulargra&  Spell IeveI
Formuhq reversibek  Spe& reversible

G=Gp
Hastighed under bevazgelsr  Encumbered
movement rate
Hemmelig  don Secret door
Hovedegenskabz  Prime requisite
ISP (B&-Spiller-Person):  NPC
Infrasyn  Infizavision

lnitiativkast Initiative
Kamphastighed  Movement pr. round
Kampslag  Attack roll
KIassificemlg  Class
Km: cp
Lad&g  Charges
Laugsak  Guild
Livsauskuelse: Alignment
Livspoint  (lp): Hitpoints  (HP)
Livspointteming (lpt):  Hitdice
Magi& v&d Magic wand
Medhjielperz  Follower
MYn (msnt): Cn(Coins)

Mode: Encounter
Nax-menneske: Demihuman
Pm: Pp
Reakticmskast:  Reaction roll
Rfp (Erfaringspoiut):  XP (Expeliencepoiuts)
Runde:  Round
RustuingskIasse  Armor Class

Rzkkevidde:  Range
SkadeI? Damage die
SkadesIag:  Damage roll
Sk9rm: Screen
sm sp
Specialangrebz  Special attack
Speciel faxdighed Special ability
SM (SpilMester):  GM (Game Master)
SP (SpilPerson):  PC (Player Character)
Talsrnand:  Caller
Trosm2 Lawful (sproget)
Trovaxdig  Lawful
Tun Turn
to/o: do/o
t#: d#
Uberegnehg  Chaotic
Uhyreniveau (UN): Monster level
Varighed  Duration
ViiEffect
Viiac Chaotic (sproget)
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